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McKean is a good Scotch name and evidently McKean of 
The Chicago Independent is of Scotch descent. It was Sidney 
Smith who said that ‘* it requires a surgical operation to get a 


joke into the head of a Scotchman.’ 





THE New York Life has won its case in the injunction suit 
against the tax commissioner of the State of Indiana. The 
company contended that its policyholders should not be called 
upon to return their policies as personal effects. The com- 
pany’s view of the case was held by Judge Allen of the Marion 
county Circuit Court to be the proper one and an injunction was 
issued restraining the State court of tax commissioners and 
their tax officers from levying a tax on life insurance policies. 
The fight made in this instance by the New York Life is rather 
anotable one, and the decision is quite-a victory for the com- 
pany. 





FikE underwriters are not pleased with the situation in Long 
Island City, where some large manufacturing risks are located. 
The city fathers having failed to make adequate appropriation 
for the maintenance of the paid fire department that body was 
disbanded last week. 
plan—a few paid men and the rest ‘ 
and about one-half of the fire apparatus thrown out of service. 
Long 


An inferior organization on the Buffalo 


‘ 


on call ’’~—was substituted, 


This leaves Astoria entirely without fire protection, 
Island City is an important and growing section of ‘* Greater 
New York,”’ and this going back to primitive methods of fire 
Protection is a menace to its property interests and to its future 
development. There should be an immediate cancellation of 
policies over there and an increase of rates. Touch the pockets 
of propertyowners and they will soon compel the authorities to 
restore the former order of things in the fire department. 


REFEREE REED, notwithstanding the decision made by the 
judge of the Superior Court in Pennsylvania, in relation to the 
rebating case of Joseph A. Conroy, the agent of the Equitable, 
holds that the agent did rebate, and sustains the complaint made 
against him. This is rather a remarkable case, as it will be 
remembered that the judge held that Conroy, in personally 


THE SPECTATOR 


277 


giving to the insured a part or whole of the premium, did not 
violate the law, as such action was a gift, but Referee Reed has 
taken an entirely different view of the case, and it remains with 
the Equitable to take the final action under its agreement with 
the other companies. 





At the present time a large number of old buildings are 
being torn down in the business part of New York to make 
room for new ones of greater height and more modern con- 
struction. Many of those undergoing demolition seem too 
good to be destroyed, but they have been rendered undesirable 
and tenantless by the many new buildings that offer so much 
better accommodations. Office room is in demand, but tenants 
have been taught to expect every convenience that will conduce 
to their comfort or simplify their work, and as the old structures 
contained few of these their doom is sealed. The multiplicity 
of tall buildings that are rising among us, from ten to thirty 
stories in height, each affording accommodations for hundreds 
of tenants, ought to bring down rents for offices and light man- 
ufacturing accommodations. There has been considerable of a 
reduction from the prices charged by owners of the first large 
office buildings erected, but as the competition for tenants 
increases there will undoubtedly come further reductions in the 
more marked than ever; 
canvassers who did not 


rent. The competition this year was 
the owners of new buildings sent out 
hesitate to invade older ones and seek to entice away their ten- 
ants, offering more room if not lower rents. This competition 
must increase when the numerous structures now going up are 
completed, which is a pleasant thing for tenants to contemplate. 
How much of all this we owe to the invention of the elevator, 
or “‘ lift,’’ as it is called abroad. It has rendered possible the 
erection of these tall buildings, and so added millions of dollars 
to the value of property, at the same time that provision is 
made for the continuous growth of population and the exten- 
sion of business enterprises. Before the elevator, five-story 
buildings were about the limit of height—now we have them 
ranging from ten to thirty stories and the upper atmosphere 


yet to be heard from. 





A New publication, entitled Distribution by States of Fire 
Insurance in the United States, showing the business transacted 
by the stock and mutual fire insurance companies and marine and 
fire-marine companies, in each of the States and territories and 
Canada, has just been issued by The Spectator Company. No 
pains have been spared to make these statistics, always of inter- 
est to insurance men, complete and accurate. The tables 
exhibit, in comparative form, the items of premiums received, 
losses incurred and amount of risks written and renewed, with 
a ratio of losses incurred to premiums. The publishers have 
always maintained that the ratio of losses incurred to premiums 
received is more nearly indicative of the actual results of fire 
underwriting for a given year than is a similar ratio based upon 
the losses paid, and in this position they are sustained by 
thoughtful underwriters who have given the subject attention. 
Hence, the figures of losses incurred have been given the pref- 
erence in the new publication. These figures were secured, in 
the main, from the various State departments, but in many 
instances it was necessary to correspond with a large number 
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of the companies themselves. The figures thus obtained have 
been carefully edited, and the tables are substantially correct. 
The value of these statistics is too well known to insurance men 
to require extended comment from us. A recapitulation table 
included in this volume compares the results of 1896 with those 
of 1895 and 1890, and with the totals for twelve years, the latter 
giving a very fair average of the results in any State or terri- 
tory. This table includes both fire and marine business, and 
another table gives the total business by States in 1896, divided 
into three classes—stock fire companies, mutual fire companies 
and marine business. The book is strongly bound in manila 
covers at $1 and also in flexible leather at $1.50 per copy. A 
discount is allowed on large orders. 





WHILE the complaint is general that business is dull, the 
‘* bicycle boom’’ is still on. More machines are being sold 
this year than ever before for a corresponding period, and there 
are more manufacturers, dealers, repairers, etc., engaged in 
their production and sale than it was supposed a few years ago 
could possibly make a living out of the business, There are 
many low priced machines upon the market, but the standard 
makes still sell for about $100, But there are indications that 
a break in prices will soon come, and that the high grade 
machines will be so reduced in price that the cheaper grades will 
be driven to the wall. When competition of the cutthroat kind 
sets in, fire insurance companies will do well to look to the risks 
they are carrying in this line. There are many great bicycle 
factories scattered over the land and many dealers who are 
carrying large stocks, and when these become unprofitable the 
moral hazard will be developed into a marked characteristic of 
the risk. The bicycle nearly ruined the livery business of the 
country and so many formerly prosperous stables were burned 
that some companies put them all on their prohibited list. 
There are those who predict that bicycle risks are destined to 
be equally precarious before long. 

* * * * 

Meanwhile the accident companies are kept busy paying 
claims for injuries received by riders of the wheel, the claimants 
forming a large majority of all those the companies have to set- 
tle with. As a rule, the sums paid are small, but the aggre- 
gate runs up into large figures. Occasionally a serious acci- 
dent is brought to the attention of the claims department of a 
company. One man was riding moderately fast when, all of a 
sudden, the entire front framework of his wheel collapsed under 
him. He was thrown upon his face, his jaw was broken and 
he was very severely mangled otherwise. The insurance com- 
pany paid him $1000, the maker of the wheel paid him $1000 
and gave him two new wheels, the settlement conditioned that 
he should not mention what wheel it was that collapsed. In 
justice to manufacturers, it is only fair to say that few claims 
arise from injuries resulting from faulty construction of machines. 
Careless riding and neglect of *‘ the rules of the road’’ are 
responsible for them. The bicycle is very much among us, so 
that it is really dangerous to attempt to cross certain streets at 
the hours when riders are out in force. Its utility, as well as 


its health giving and exhilarating characteristics, seems to 
demonstrate that it has come to stay, and that although the 
** bicycle boom ’’ may be punctured, the wheel will continue a 
source of legitimate business for years to come. 
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UNDER WRITING PROFITS AND LOSSES IN isy, 
OLLOWING our usual custom we present herewith , 
tabulation intended to convey an approximate idea gj 
the results of the 1896 business of the 135 stock fire and fire. 
marine insurance companies operating in New York State 
This year the table is made up somewhat differently from the 
form in which it appeared in previous years. It now gives, 
prominent position to ‘‘ earned premiums,”’ which are the pet 
premiums written minus any increase or plus any decrease jp 
the unearned premiums. This serves to call particular attep. 
tion to the :tem and makes rather clearer the subsequent ¢op. 
clusions in respect to each company. 
cially the ratios, are designed to better exhibit the actual 
results than did the old form of table. 

While ratios are often criticised in a general way, and some 
of them justly, as being misleading, yet there is, in fact, no 
clearer or fairer method of showing the relation between items 
having a proper bearing upon each other. 
ceded by practical underwriters that a ratio of expenses to pre 
miums written shows more precisely the actual cost of getting 
and caring for the business than almost any other percentage, 
Likewise the most accurate loss ratio is one showing the per- 
centage of earned premiums required to meet incurred losses, 
These are given in columns 13 and 14. The ratio in colum 
15 contains the pith of the matter, showing as it does the per- 
centage of underwriting profit for 1896. 

There are items which could be introduced into a tabulation 
of this nature which would, perhaps, bring it closer to absolute 
accuracy, but the complicated computations would be confusing 
and would not be apt to materially affect the result. The ratio 
in column 15 gives a fairly precise idea of the extent of a com- 


These also, and espe- 


It is generally con- 


pany’s success or non-success in 1896. 
Taken as a whole, the 135 companies included in the table 
required about fifty-two per cent of their earned premiums for 
losses, while their business expenses amounted to nearly thirty- 
six per cent of their premiums written. The underwriting profit 
of the year aggregated nearly $15,000,000 on earned premiums 
of about $125,000,000, or eleven and nine-tenths per cent 

The profit ratios for the individual companies showing aay 
profit range from 1.2 per cent to 50.6 per cent, only thirteen 
companies, or one-tenth of the whole number, having suffered 
loss by their underwriting. 

Although the record for 1896 shows an underwriting profit 
of about 5.8 per cent on the companies’ assets, as compared 
with 3.9 per cent in 1895, there should be no relaxation in the 
efforts to better conditions all along the line. A profit of les 
than six per cent upon the invested assets would be considered 
very unsatisfactory in almost any mercantile or manufacturing 
business; why should those who invest in so hazardous a bus 
ness as fire insurance be contented with less? Then, agalt, 
1896 was a particularly profitable year for fire insurance com 
panies. Already the indications are that the present year wil 
return less profit than did 1896, if it does not result in a pos 
tive loss. Fire losses of late have been frequent and heavy, 
and it behooves underwriters to be especially vigilant and oF 
ful lest the termination of 1897 be marked by serious depletions 
of companies’ surplus. It has often been remarked that a pre 
perous year in fire underwriting conduces to an outbreak of rate 
cutting and other bad practices. We have been pleased 
notice that, though there were signs pointing to the approach 
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UNDER 
| Increase | 
Assets Net Net Ba a 
eg Surplus, | Premiums oe 
Dec. 31, | Dec.31; | Written | ,(—) in 
1896, 1896.’ in 1896.* Unearned 
“ Premiums 
(2) (8) (4) in 1896.+ 
= _6) 
$ 7 $ 
2,332,245 | 360,295) 1,086,954] + 4,541 
401,171} 126,368 102,882 | — 4,476 
973,188 | 175,198 568,130 | + 115,930 | 
280, 318 58,037 | 99,682 | —144,864 
287,256 46,857 69,013 | + 36,717 | 
870,281 | 1,301,650 394,501 |— 13,145 
744,425 | 104,077| 531,816 |— 14,250 
454.442} 126,857| 194,579 | + 89,684 
395,151 87,222 140,542 — 461 
251,697 23.737 48,603 | + 13,542 
841,575 223,616 192,117 | + 3,812 
7,776,347 | 2,564,219 | 3,402,137! + 1,573 | 
,218, 461 688,246 | 230,611 — 175 
387,105 127,127 112,862 | + 45,787 
323,144 59.089 90,394 | — 4.597 
574.374 | 322,257 | 44.920 | + 20,848 
314,495 44,583 112,284 | — 9,244 
7,070,423 | 3,007,088 | 2,668,460 |— 16,670 
3,944,751 | 1,532,626) 1,102,403 |~ 66,347 
2,888,596 | 1,702,660 | 875,384 | + 70,381 
674,330 41,705 597,146 | + 181,504 
1.379.217 284,612 | 1,005 596 |— 52,835 
306,009 77:742 | 91,699 | + 5,250 
2,595,802 | 289,134 | 1,508,367 | + 35,951 
362,224 | 2,346,269} 4,867,947 |—114,832| 
353,012} 158,034 47.253| — 959 
,048,465 277,192 555,005 |— 51,563 
498,026 227,296 58,669 — 239 
582,044} 231.755 253,533 | + 125,205 
394,874 | 119,162 133,438 | + 8,542 | 
2,466,096 478,165 | 1,631,443 |+ 59,861 | 
742,028 201, 862 | 261,098 | + 1,587 
610,316 | 32,103 | 591,356 | +149,441 
773:794 | 228,844 376.957 | + 6,904 | 
292,914 | 118,585 18,289 | + 1,857 
| | 
5,578,459 | 923,316 | 3,164,360 | —356,602 
349.391 | 1,913,549) | 2,026,429 |— 51,669 | 
952,879 | 461,043 340,023 |— 16,951 | 
333.491 | 68,932 95,919 | — 3,883 | 
266,401 | 22,672 54.421 | — 5,866 | 
199,880 56,760 27,319 | + 1,748 | 
677,553 154,058 | 291,185 |— 26,618 | 
236,429 17,036 36,017 |+ 17,286 
2,241,054]  703,389| 1,279,210 |— 19,574 | 
,634,327| 811,010 | 599,172 |+ 10,807 
431,184 | 3,849,988 | 3,806,660 —42 | 
449,735 | 108,444] 247,624 |+ 14.174 | 
579,301 | ooo10| 215,971 | — 9.575 | 
2,749,152 | 1,606,414 532,083 | + 15,666 | 
669,244] 293,584] 799,194] + 1,505 | 
525,791 | 495,734} 1,254,140] + 4,025 | 
383,218 23,349 | 137,342 |+ 10,866 | 
756,466 140,688 136,690 | — 5,777 | 
411,245; 30,561 | 169,004 | — 4,288 | 
705,905 | 286.634) 314,762 /+ 53,729 | 
| ' 
791,296] 103,144 226,152 | — 1,861 
803,468 160,602 | 444,076 18,127 | 
3,300,018 | 668,331 | 1,690,512 | + 54,965 | 
585.889 | 143,304/ 754,812 |+ 87,123 
1208,972 | 584,224) 235,952) — 131 | 
676,194 141,172 | 290,296 16,702 | 
5.923,124 | 1,001,332 | 2,868,636 | + 105,802 
3.527,654 | 1,104,726 | 1,623,922 |—42,268 
871,506 155,561 | 118,574 | — 6,831 
705.524 112,517 266,215 | + 6,603 
| | 
2,148,969 | 1,245,159 | 333,166 | + 15,234 | 
897,307 | 350,263} 87,303 |— 35.215 | 
105,442 | 1,070,128 500,204 |— 48,884 | 
509,178 122,5 0 | 200,688 | — 4,140 | 
355.473 137,785 | 45.410 | + 3,077 
982,790| 644,181| 450,321 | + 40,618 
453.970 58,358 | 254,135 | + 13,887 
1004,698 | 3,264,392 | 5,839,983 | + 490,169 
881,690 | 339,616} 278,839 | — 9,362 
292,991 | 70,306 17,162 | — 3,037 
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WRITING PROFITS AND LOSSES IN 1896. 


Expenses 


in 1896, 
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10,382 
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1,828,256 | 1,248,025 
75.374 | 
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457,957 
$5,005 
55.844 
61,428 

III, 119 


85,522 
184,013 
614,081 
329,872 

95,633 
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994,916 
625,938 

49.977 
106,880 
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42,889 
233,016 
0, 501 
16,171 
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I1I,400 
17,273 


102,701 


730,421 
85,451 
11,777 

116,951 
21,583 


130,350 
3,145 
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21,866 
15,789 
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* Includes “ oe = E —eEe——EEE———eEeEe a 
es four per cent interest on mean perpetual deposits. | Including amounts reclaimable on perpetual policies. |} Formerly the Erie County Mutual. 
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49.7 428 
49 3 36.0 
55-2 39-9 
38.2 97-3 
28.3 31.4 
38.8 38.9 
54.6 39-2 
29.8 19.2 
44-3 42.1 
25.3 21.1 
32.1 328 
46.6 37-2 
40.7 44-7 
17.9 24.4 
34:3 299 
26.3 45-4 
42.3 46.7 
47-4 35-6 
417 37-4 
50.5 394 
57.8 26.8 
56.0 39-4 
53-4 35-0 
55-3 38.6 
52.1 35.5 
33-6 69,8 
55-5 59.2 
42.3 38.7 
33-4 29.1 
2.9 | 34.1 
48.1 | 37-7 
35-3 30.0 
65.4 | 29.4 
59.7 395 
46.4 96.7 
530 389 
53-1 32.4 
39-1 45-7 
41.6 406 
47-0 49. 
52.0 526 
44-7 43-7 
8.0 28.8 
46.1 39-3 
39.6 421 
48.0 32.8 
31.1 3° 4 
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58.0 39-1 
529 36.5 
54.0 4oo 
45.1 40.8 
51.9 36.3 
51.3 35-3 
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52.7 41.4 
54-9 36.3 
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39-9 | 405 
41.8 | 38.7 
50.8 34-7 
54-0 | 38.5 
534 42.1 
49-4 40.1 
398 33-8 
32.5 49.1 
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UNDERWRITING ProFiTs AND LossEs IN 1896.—Continued. 


Increase | Actual 

Actual 

Net Net Premiums S nai E Trade Trade Actual Under- 

NAME AND LOCATION OF Jer at’ ig Premiums ‘ - Earned ‘so cai rey _ Profit Lo Underwrit-| writing 
Company. ~ te Dec. # Written | Upearmeg) im 1896. in 1896 a | o5-3000. 896. | ing Profit Loss 

mT: in 1896.* deez” hay — | in 1896. in 1896 

Premiums | 

} 


(1) ‘ (3) (4) aad (6) @ | @® | @® (11) 


rt 


Rati 
Expenses to 





er 
$ $ $ $ $ $ ‘ 
Ins. Co. of N. A., Phila....| 9 686,308 | 2,319,774 48: 2, 5 495.022 | 3,358,311 | 1,746,705 
Ins. Co. of State of Pa., Phila 767,101 116,031 93 : 287,510 149,808 116,032 | 
Lumbermens, Philadelphia) 1,148,946 501,037 80, ; 162,268 82,030 68,675 
03, 
5, 
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Manuf. and Merch., Pittsb.. 535,170 117,854 183,963 90.279 | 77,610 
Mechanics, Philadelphia. -. 895,285 239,674 22 223,866 99,694} 94,683 


Ww 


Mercantile F. & M., Boston 607,850 41,705 182,843 | ; 181,793 77.555 | 80,693 
Merchants, Newark 567,760 309,040 933,073 7, 895.402 469.777 | 374,209 
Merchants, Providence.... 566,062 144,169 277,083 “3,96 267,117 123,192| 104 023 
Merch. and Mfrs. Fire, Balt. 316,850 67,072 105.689 17 56.969 14,025 31,669 59,995 | 
Michigan F, & M., Detroit. 810,808 170,326 . |— 13,085 287,266 145,742 ITT,900 15,539 | 
1+ 74,179 ,136| 418,956 414.958 149.401 | 
18,162 5 ‘891 | | 1,039,426 843.745 349 558 

| — 5.587 60,436 | 66,039] 67,311 21.529 | 

+ 45,904 99,682 | 487,045 | 361.949 196,682 

+ 11,063 38.447} 71,547 62.597 15,366 
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Milwaukee Mechanics, Milw| 2,400,367 
National Fire, Hartford.. 4,120,260 
Newark Fire, Newark.... 666,874 
New Hampshire Fire, Man.| 2,581,210 
New Orleans Ins. Ass’n.... 311,055 
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North American, Boston. 401,102 59,886] + 2,413| 157.473| 84,128 71,262 
Northwestern Nat'l, Milw..| 2,103,058 780,461 | + 64,099 362] 304,533 337.576 
Norwalk Fire, Norwalk.... 447,002 141,144 | + 50,415 90,729 | 38.90 "43.314 
Orient, Hartford 2,278,730| 562, bs ,331,617 | — 8,666 | 1,340,283] 821,842 479,480 
Pennsylvania Fire, Phila...} 4,759,025 | 1,966,450] 1,795,989 | + 110,629 1,685.3 C 8, 670,114 
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Phoenix, Hartford... 5,377,818 720,836 | 3,021,423 |—284,781 | 3,306,204 | 1,775,310| 1,074,750 
Prov.-Washington, Prov..| 1,554,116] 229 556 32,139 | + 19,343 | 1,212.796| 797,212 400,658 
Reading Fire, Reading... 794,286 248,507 2,920 | — 24,174 7,104| 169,154 113,866 ,gI0 
Reliance, Philadelphia 973.295 | 255,855 306,889 | + 4,604} 302,285] 165.093] 122 129 667 
St. Paul F. & M., St. Paul.| 2,252,317} 673,934] 1,419,834 |+ 35,805 | 1,384,029] 816,047] 489,990 1797 
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Schuylkill Fire, Phila 345 757 39.173 | 191,870 53.381 | 489 | 62,383 31,403 8,084 
Security, New Haven 755,066 123,258 | 518,051 + 41,990 J ,O61 | 299,390 176,969 41,692 
Springfield F. & M., Spring] 4,105,375 885,430 ,849,700 - 849 | 1,850.549| 925,118 655.209 5 
Spri "e Garden, Phila 1,488,020 178,939 | 596,484 | + 69,189 527,295] 240,753 206,506 
Sun Mutual, New Orleans. 1,032,954] 258,637] 394,385] + 9,430 4:955| 273.314 147,458 

| 


Teutonia, New Orleans.... 619,981 156,660 | 350,947 |+ 26,181 | 324,765 | 179,318] 112,903 
Traders, Chicago. 1,683,373 | 597,889 680,780 | + 10,834 | ,946| 358,480] 252,387 913 
Union, Philadelphia 642,128 145,132 | 315.548 + 326 315,222] 157,075 139,422 | 051 


United Firemens, Phila....| 1,426,027 202,569 300,927 | + 29,018 271,909 125,172 115,85t 59,904 
Western, Pittsburg 529,445 75,820 185,511 | + 3,094 417 101,575 62,065 ,871 
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Cos. of Foreign Countries. 
Atlas Assurance, London. .| 1,005 799| 523.657 596,126| + 4,219] 591,907] 294,989] 214,468 ,669 
British America, Toronto..| 1,191,712 452,405 ,109, 105 - 3 334 112,439 | 703,089 378,481 27.535 
Caledonian, Edinburgh.,..| 2,101,184) 922,322] 1,284,155 |—100,909| 1,385,064 731 345| 447,006 105, 804 
Commercial Union, Lond..| 3,417,710 | 1,162,838 538.470 |— 38.799 | 2.577.269 | 1,438.970| 785,359 | 313.931 
Hamb.-Bremen Fire,Hamb.| 1,493,397} 607,721 ,I15 926 31: 1115,613| 579,573| 390,870! 139,483 




















Helvetia Swiss Fire, St. ae. 722,885 | 570,580 214,835 1485 135,350 64,832 43.536 106,467 

Imperial, London 1,827,687 | 944,790 ,077,643 |— 71,8 .149.503| 615.392] 398,817| 63.434 

Lancashire, Manchester. . 2,308,251 776,855 ,898,108 | + 35 ,862,781 | 1,003,968 695,093} 199. 047 

Lion Fire, London 885,797 | 439,081 547.447 y 533,970 320,069 | 205.822| 21,556 

Liverpool & Lon. & Globe.| 9.339.545 | 4,093,460| 5,487,528 17,503 | 5,635,031 | 2,745,443 | 1,690,046 | 1,046 039 | 
| | 


London Assur. aa ,Lon.| 1,700,319 845,085 ,036 28 616 3.3 402,400 333.978 | 185,65 
ir 


Lon. & Lancashire Fire,Liv| 2,726,614 | 1,022,262 7 48.348 78 775,13 845,267| 626,926] 276155 
Manchester Fire, Manch.. .| 2,173,154 893,184 ,301,496 3.4: 484, 827,700 510,904 | 22,892 
North British & Merc.,Lon.| 4,067,361 | 1,883,287 ,328,626 3, ,342,054 | 1,268,146] 761,487| 298,993 
Northern, London 2009,172| 845,529 ,134,242 |— 20,: ,154.6: 598,073| 408,876] 127,293 
Norw. Union Fire [ns.Soc.| 2,229,998 | 873,542 ,503,337 |\— 14.544 | 1,517.88 831,882 | 526,808 144,647| ....0- 159,191 

Palatine, Manchester 2,851,545 | 929.426 ,263,590 3,453| 2,477,0¢ 1,376,090 | 827,364} 60,136 273,589 | 
Phoenix, London 2,855,219 79,049 ,O41,052 ,063 | 2, | 1,133,200] 703,825] 204,027 284,090 

Royal, Liverpool 7,481,312 | 2,354,657 ,824,820 5,963 | 4.910, a 2,656,697 | 1,530,177 637,946 
Royal Exch. Assur., Lon.. 789.973 | 571,448] 283,043 0,886 202,154 99,909 III, 464 71,670 








Scottish Union and Nat'l ..| 3,681,119 | 1,555,710 | 2,347,316 ,247| 2,139,069 | 1,265,367] 771,406] 310,543 102,296 
Sun, London 2,641,519 | 1,027,700 1575.5 3,5 1,599,165] 786,730] 556,448| 232,418 
Transatlantic Fire, Hamb..| = 737,900 y 417.620 | 4 398,306; 247,662] 153.519 16,439 
Union Assurance Soc., Lon| 1,211,497 | ; 8, 5,5 944,644 | 389,503] 280,844 | = 724 274,297 
Western, Toronto 1,636,689 | 547,731 1,740,200 |— 23, 1,763,987 1,098,212] 584,774] 57,214 81,001 
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Net trade and actual 
profits , cee 15,799,935 14,926,246 








; * Inc ludes four per cent interest on mean perpetual deposits. t Including amounts reclaimable on perpetus al policies. 2 Los , areed 
N. B.—Trade profit is obtained by deducting losses and expenses from premiums written; actual underwriting profic is obtained by ded ucting losses and expe { premiums carne’ 


ing disintegration of two of the leading underwriters’ organiza- —The increase in business done by the Grand Fraternity of Philadelphia 
am I , . se has oa : heir c 1]. appears in the number of new States to which operations have been 
tions of the country, good sense has prevailed in their councils ooh ended. Indiana, Virginia, Delaware, New Jersey, Connecticut, Ohio 
and they have taken a new lease of life. Managers will do and Michigan now comprise the territory covered by this organization, ad 


. . . . 0: 
well to bear in mind that one of the strongest barriers against _ its steady growth is evidence of the enterprising management peri 
trolsitsaffairs. The death rate during the year averag: -d 4.8 per thou 


loss is efficient organization sustained by periect good faith mean number of certificates in force, which is abnormally low for an ass 
between members. ciation eleven years old and evidences careful medical selection. 
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LIFE INSURANCE AND PUBLIC HEALTH PROBLEMS. 
By Freperick L. HorrMan. 


( ThirdArticle.) 
Enough has been shown in the mortality records of various cities to 
emphasize the importance of a pure water supply to prevent typhoid 


fever. It has been shown that wherever typhoid fever prevails to a 
considerable extent, there we meet with undisputed facts of sewage 
pollution of the water supply. Where means have been adopted to 
check this pollution, or where a new and unpolluted supply has taken 
the place of one unfit for use, there the mortality from typhoid fever 
bas been materially reduced. 

What is probably the most successful and important experiment in 
this country in the direction of exterminating this most fatal disease 
is in a New England city. 

Lawrence, Mass., a city of about 50,000 inhabitants, takes its water 
from the Merrimac river, the drainage basin uf which includes a large 
number of towns, of which Lowell, only nine miles above, is the most 
important. Most of the towns discharge their sewage directly into 
the river and, as a result, the same is grossly polluted. For a long 
number of years, typhoid fever has been enormously prevalent in both 
cities, reaching for Lawrence at times a rate as high as 138 per 100,000 
(1889). After years of agitation, similar to the past experience of 
Newark and the present experience of Jersey City, Chicago and Phil- 
adelphia, a radical method of purification by means of extensive filter 
beds was adopted. The first filter was used in September, 1893, and 
the effect of this method has been as follows on the death rate of that 
city: 

MorvtaLitry FROM Tyrnoip Fever «in LAwRreEncr, Mass. 


42.0 Sree 


58.0 
118.0 
120.0 
138.0 
133 


This remarkable decrease in the typhoid mortality is referred to in 
the report of the Lawrence board of health for 1894 as follows: ‘* The 
decrease in the number of cases began as soon as the city was pro- 
vided with filtered water in September, 1893. In January, 1893, 
Lowell had thirty-six cases, Lawrence had seventy-two. In January, 
1894, Lowell had ninety-nine cases and Lawrence only nine. 

“And to this is added the following significant comment: ‘ That 
the method of the water board of providing the city with pure water 
has been the means of our escaping a severe epidemic during the 
winters of 1893-4 and 1894-5 is plainly evident, and the citizens cannot 
be too grateful for the change.’ ”’ 

The water of the Merrimac river at Lawrence is so grossly polluted 
with the sewage of the towns above Lawrence that the number of 
bacteria in 1895 was 7533 per c. c., but, by means of the extensive 
filter system, 98 8; per cent of the bacteria are removed, leaving only 
86 per cent at the city hall tap. 

As a result, the city is now practically free from this disease, and 
what has been accomplished in Lawrence can be accomplished in 
other cities where now human lives are wasted under conditions noth 
ing short of criminal indifference or criminal ignorance. How to 
accomplish this is simply a question of public education and persistent 
agitation, Life insurance companies, whose large financial interests 
are so closely allied to every question of public health, should take a 
direct interest in this matter, and, through the periodical literature 
issued by most of the companies, call the attention of their patrons to 
local unsanitary conditions, urging upon them a personal interest in 
these matters, warning them against the use of water supplies now 
known to he grossly contaminated, advising the use of boiled water 
under all circumstances where even a suspicion of pollution exists. 

But finally they should, through their corps of medical examiners, 
bring about a local agitation through the press and otherwise which, 
in the end, must result in sanitary reforms such as have been accom- 
Plished in other cities. 

I cannot do better than conclude with a statement of the probable 
saving in life which could be brought about if the mortality from 
typhoid fever could be reduced to a reasonable limit, say twenty per 
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100,000, which is about the rate now normal for the city of Brooklyn, 
me Be 

The mortality for eight cities has been consolidated in the following 
table in the manner that the aggregate mortality from typhoid fever 
during the period 1870-94 was given in the first article of this series 
for each city, together with the calculated number of deaths on the 
basis of a normal rate of twenty per 100,000. To this has been added 
the actual excess of deaths over the calculated deaths and the per- 
centage of excess of the former over the latter: 

EstimateD Loss or Lire REsuLTING rrom LocaL UNSANITARY 

ConDITIONS IN AMERICAN CITIEs. 


Morrauity From Tyrnomw Fever, 
| . 

Excess of 

Actual or 

| Estimated. 


Per Cent 
ol Excess. 


Actual 


Calculated | 
Deaths. | 


Deaths. 


246.6 
200.8 
182.8 
177-4 
129.3 
113.1 

31.4 


8,628 
8,949 
2,413 

948 


Chicago 

cock, og, ee 
Cincinnati 

Providence 


12,127 
13,406 
3,733 
1,508 
4,333 
4,091 
8,376 





Seven cities .... 47,574 137-7 


ee 2,983 





Seven of the cities dealt with in this table experienced a rate in 
excess of the assumed normal rate. Brooklyn alone shows an average 
rate of less than the assumed normal for this period. The total num- 
ber of deaths in the seven cities reached almost 50,000, whereas on 
the basis of the normal rate there should not have been more than 
20,000. The actual excess of the mortality was, therefore, 27,551, of 
which probably one-half were insured with either industrial, ordinary 
or assessment companies and societies. The actual mortality rate 
was (37.7 per cent in excess over the calculated rate, and by just so 
much as this excess is great or small a city is shown to have experi- 
enced a lesser or greater mortality from this disease. It will be 
observed that the rate for Chicago was 246.6 per cent in excess of the 
normal rate, while for New York city the rate was only 31.4 per cent 
in excess. 

if this calculation had been based on the low average mortality rate 
now experienced in London or Berlin, a vastly more favorable result 
would have beenshown. On the basis of the Brooklyn rate, however, 
it is not too much t» say that 10,000 lives per annum could be saved 
in this country from premature death through typhoid fever if the 
public of the various cities could be aroused to take an intelligent and 
persistent interest in this matter, and, in the end, force negligent and 
criminally indifferent municipalities to substitute modern sanitary 
methods in place of the antiquated methods of trusting to Providence 
and—the future. 

Life insurance companies, on account of their vast financial interest 
in all problems of this kind, should resolutely take a stand against 
public indifference to local unsanitary conditions, and especially in 
regard to the quality of the water supply of towns, in the same decided 
and effective manner as fire insurance companies concern themselves 
in regard to the quantity of the water supply. 

The financial gain resulting from a more favorable rate of mortality 
would amply warrant that life companies should take this subject into 
serious consideration, and the possible expense would be as nothing 
in comparison with the probable gain. 





—Mme. Hermann, wife of the late magician, has instituted proceedings 
to collect $10,000 from the Connecticut Indemnity Association. The com- 
pany demands a certificate of death from the attending physician, but the 
circumstances surrounding Professor Hermann's death, it is said, were 
such that physicians could not be at his bedside. Professor Hermann 
died from heart disease in his private car at Ellicottville, N. Y., while on 
the way from Rochester to Bradford last December. Colonel Doherty, 
secretary of the Connecticut Indemnity Association, says that the com- 
pany did not owe Mme. Hermann $10,000, as $8 was assigned, and that 
neither she nor the assignee will submit the desired proof of Protessor 
Hermann’s death, though repeatedly asked to do so, and until they do the 
company cannot act on the claim. 
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NEW YORK SURVEYS. 


Ir is reported that the insurance expiring in June upon the Hotel 
Savoy has changed hands. Barbour & Durbrow have heretofore con- 
trolled the line. 

* * * * 

An astute broker remarked the other day, after the retirement of 
the Norwood Insurance Company, that it might not be improbable to 
witness, ere long, a gradual abolishment of the general manager sys- 
tem, when, as in the case of the Norwood, such a form of management 
was maintained in addition to that service usually expected from 
regularly appointed officials. Said he: ‘‘ There have been all manner 
of schemes, fads and new notions sprung upon us during the past six 
or eight years. Lloyds and mutuals have had their day, ‘corre- 
spondence’ companies have for years plied a lively trade, but, in 
order to avoid the chilliness of a ‘ frost,’ many of the latter have found 
it advisable to comply with the laws, make the required deposits and 
transact business with the authority and sanction of a certificate from 
the insurance department. Within the last year or so a few fire com- 
panies have been duly incorporated, each with its regular president, 
vice-president. secretary, etc., the underwriting and administrating 
of affairs, however, having been delegated to general managers. It 
would naturally seem that these functions belonged properly to the 
officials, else why should they be appointed? The first one of this 
general manager crop to pass in its chips is the Norwood, and this 
style of management has received a blow which may cause some 
speculation as to its feasibility and as to whether or not there will be 
any other companies so governed to follow suit.’’ 

* * * * 

Tue week’s local market has been devoted chiefly to the rounding 
up of May matters and the ordering of June renewals. May has 
shown up fairly well, and while companies report a slight falling off 
in agency receipts they have been able to keep up their city figures. 
This is due largely to the volume of storage lines offered incident to 
the agitation caused by tariff discussions at Washington. 

* * * * 

A PROMINENT adjuster reports the case of an interesting and obstinate 
claim in a Jersey City fire, which, from appearances, is a trifle hope- 
less. The insured, it seems, bought a silk hat some seventeen years 
ago, paying for it $9. It was worn not over a dozen times in all that 
period. The insured says that the hat was as good as new at the 
time of the loss and demands $9 for it. His claim for indemnity on 
the remainder of his household effects is on the same scale. 

* * * * 

Tue example set by the late John C. Paige of Boston in providing 
for the continuance of an extensive and long established insurance 
business under a corporate title which would perpetuate the name of 
its founder, is one which might and should be followed by other large 
brokerage and agency concerns. There are many of that kind in 
New York city, built up, as most of these have been, from small 
beginnings, hard work, patient toil and steady growth, until now they 
are in reality, like the Paige agency, powerful factors in the business 
and worthy of perpetuation rather than disintegration. 

* * * * 

‘‘ A DIFFERENTIAL in favor of inefficiency and inherent lack of busi- 
ness enterprise—a premium for sluggishness and dog-in-the-mavger 
methods.’’ Such in effect was the meaning of an utterance made by 
acertain underwriter of a so-called small company when the Tariff 
Association was first established in 1891. His contention was then 
that two sets of ratings should be made—one for large and prosperous 
companies and another (higher) for those which were, always had 
been and from appearances were willing to continue, small and 
non-progressive. This would indicate a new and altogether original 
form of baby act with a vengeance. Since the date above mentioned 
the underwriter referred to must have ‘‘ seen better days,’’ because 
during the last three years he has proven himself to be one of the most 
active of managers and has by his energy actually set the pace for 
the ‘‘ progressives.”’ 

* * * * 

AT the next term of the Court of Common Pleas of Philadelphia, the 

case of Henry B. Cgane vs. United States Mutual Fire of that city 





[7 hursday 
will come up. This, it will be remembered, is a suit as to the tight of 
a mutual company to issue cash policies. There are other mutual 
companies in Philadelphia issuing cash policies who will be interesteg 


in the outcome of this suit. 
* * * *% 

PRESIDENT Tupper of the South-Eastern ‘Tariff Association has 
announced the following arbitration committee provided for by 
action of the association at its recent meeting. The committee cop. 
sists of George L. Chase, A. H. Wray, George Ingraham, George W, 
Babb, E. S. Gay, H. W. Eaton, E. wu. Allen, J. Montgomery Hare, 
E. C. Irvin, John B. Castleman, E. G. Snow, Clarence Knowles, A. G, 
McIlwaine, E. G. Richards, Charles Janvier. 

* * * 

Wuart is the matter with the Schuylkill Fire? There are rumors 
current that the company will go out of business. William Kane, 
who claims to know all about the insurance business, is reported by 
an exchange to have “ resigned or to be about to resign, and the sec- 
retary, Percy Clark, is seeking for a job elsewhere.’ The Colonial 
Fire of New York has recently severed its former relations with the 
Schuylkill and Mr. Kane. The retirement of the Schuylkill would not 
cause surprise in insurance circles, but the report that the company 
is at present seeking reinsurance is denied by interested persons. 








CHICAGO SURVEYS. 


Tue death of F. C. Bennett of the Aitna came to most Chicago 
underwriters with a sense of personal loss because of the deep and 
widespread respect which this upright and even tempered underwriter 
commanded in all circles. The undeviating allegiance of Mr. Bennett 
to all agreements was, in itself, a tower of strength in underwriting 
movements and which also gave to the business of the tna a steadi- 
ness and regularity not enjoyed by the majority of offices. It was no 
small tribute to Mr. Bennett’s personal character to know that in non- 
Union circles, when Union practices were under discussion, he was 
facetiously singled out as the ‘‘ only honest man in the Union.”’ 

* * * * 

NATURALLY enough there has been considerable speculation as to 
Mr. Bennett’s probable successor, N. E. Keeler, the assistant general 
agent, being now in charge of the Cincinnati branch. J. S. Gadsden 
of Chicago has been mentioned as a possibility, and there is alsoa 
suggestion of the discontinuance of the Omaha department and the 
transfer of the Cincinnati branch to Chicago, the consolidation to be 
under the direction of Mr. Wyman. It would seem, however, that 
the comparatively recent establishment of the Omaha branch and the 
reduction in territory reporting to Cincinnati would point to the reten- 
tion of both offices in their present locations. 


* * * * 
Tue reinsurance of the Norwood leaves a vacancy in the office of 
Goodwin, Hall & Henshaw, which will no doubt be more than filled 


by the coming of the Law Union and Crown of London, for which 
Hall & Henshaw of New York have for some time past been the New 
York correspondents. Unlike the bulk of the business on the books 
of the Norwood, the risks of the Chicago agency were generally of a 
choice character. 

* * * * 

Amonc local changes is noted that of the Insurance Company of the 
State of Illinois of Rockford, lately represented here by C. M. Nichols 
& Co., who a few weeks ago succeeded Nichols & Newberry. M.5. 
Cummings gets the company for Cook county and will appoint Wallace 
Arnold special agent. Tallman & Rieke will get the Erie Insurance 
Company of Buffalo for this county and will give Henry H. Brown & 
Co. a city agency. Edward B. Case & Co. have succeeded Case & 
Co., Louis A. Moore being admitted to the firm. Law Bros. will 
hereafter also do local business for the Royal, and expect to largely 
increase its Cook county receipts. 

K * b * 

Tux National Association of Local Fire Insurance Agents has 
already extended the work of State organization to Minnesota and 
Kentucky, John Rogers of St. Paul having recently conducted an 
interesting session in his bailiwick. The Kentucky association bas 





oe a a ee. 


— — << = 





June 3, 1897) 


declared itself in favor of the fire coroner law and its members are 
pledged to secure the introduction and passage of such a law in the 


islature. 
legisla * * * 


An unfortunate misprint in several papers has led to improper crit- 
icism of one of the declarations made by the National Association of 
Local Fire Insurance Agents at the recent St. Louis meeting. The word 
“ ynwise ’ was erroneously printed for ‘‘ wise ’’ in the fifth paragraph, 
which, as adopted, reads: ‘‘ We believe that the wise regulation of 
the brokerage element in such localities as are subject thereto is a 
matter of deep importance and worthy of the best thought of tnis 
association." ‘The use of the word ‘‘ unwise ”’ created an impression 
that it was the intention of those present to prejudge the brokerage 
situation, an idea very far from the minds of the conservative dele- 
gates chosen to frame the statement of principles. 

* * * * 

Tue Fidelity and Casualty Company of New York head the pre- 
mium list in respect of Illinois business done by the casualty com- 
panies in 1896, the receipts having been $369,083.84. 

* * * * 

Cuicaco seems lately to be the objective point for foreign concerns 
of more than doubtful standing at home that are organized for Amer- 
ican consumption, the latest being called the London Fire Office. The 
somewhat notorious E. A. Shanklin is reported to be godfather of this 
concern, and Stewart A. Maltman its manipulator in this vicinity. 
Can it be that Shanklin is trying to outdo his former partner, Hayner, 
in this style of business? The latter is said to be nursing a concern 
called the Great Britain, reputed to be of British origin and Shanklin’s 
London Fire Office is a good second. Jt is possible that these con- 
cerns may be lawfully organized in England and possibly may have 
some funds there, but they have made no deposits in this country and 
consequently are not lawfully doing business here. In seeking the 
“wild and woolly West ’’ for their operations it is probably expected 
that they would be less liable to official investigation. 


Life Insurance Notes. 

Tue recent action of the New England Mutual Life in increasing 
the limit of insurance upon selected lives to $50,000 has already helped 
to enlarge Illinois receipts, several of the present Chicago members 
having availed themselves of the opportunity to increase their hold- 
ings. General Agent Cleveland reports a great improvement in local 
business since President Stevens decided to remain in the harness 
another term of fifty years. 

* * * * 

Tue Canada Life’s bi-monthly ‘‘ Life Echoes ’’ has been quite exten- 
sively distributed in connection with the company’s semi-centennial, 
General Agent Charles F. Bullen having evidently taken a strong 
hold in bringing the company into greater local prominence. After 
the manner of British offices in general the Canada Life makes the 
most of its directors and gives the public an excellent photographic 
insight into all of them. And it is certain that their distinguished 
looks do not belie the splendid financial record which is to their credit. 

* * * * 

Tue interest in the Ferguson-McCary incident seems to have died 
out, but it would seem as if E. A. Ferguson was a little hasty in con- 
cluding that McCary was doing anything unprofessional in seeking to 
convince certain policyholders in the Nederland that he might be able 
to serve their interests to better advantage in the Penn Mutual. 
“ Twisting "’ is by no means an unmixed evil, especially as more than 
one can play at the same game. 

* * + * 

Tue attention of the insurance department should be directed to 
the Medical Aid and Burial Association of Chicago, which presents a 
very desirable scheme for providing medical services and funeral 
expenses, though not necessarily on the ‘‘ combination ’’ plan in every 
case. The association claims to be incorporated in 1892, but does not 
Publish any financial statement and is not known to be subject to the 
isurance authorities. 

* * * * 

Stcrerary Mason of the Life Underwriters Association has already 

Sent out a preliminary warning for members to prepare for the June 
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meeting on the 17th, when the battle of Bunker Hill will be recalled 
for the one hundred and twenty-second time. The banquet hall of 
the Auditorium has been secured, a programme of unusual interest 
prepared and the ladies are to be there. ‘‘ Oh, death, where is thy 
sting ?”’ 
* * * * 

Cuarves S. CLarK has resigned as Northwestern manager of the 
Massachusetts Benefit Life. At present Joseph Rorwitz of Milwaukee 
will look after such Chicago business as is still on the books. 


* * * * 

Tue Bankers and Merchants Life Association of Chicago has been 
licensed to do business in Wisconsin, but that of the National Mutual 
Life of Minneapolis has been revoked by Commissioner Fricke. The 
Commissioner has also called upon some sixty fraternal societies to 
“put up’”’ or “ shut up.”’ ; 

*x * * * 

Tue Royal League intended to adjust its rates so as to have a chance 
for its future existence, but because of the opposition of its members 
will continue for the present in the old rut. Some 2000 years agoa 
voice from Heaven is said to have observed that ‘‘ it is hard"’ to kick 
against the pricks, but our present day fraternal cranks listen to 
neither the voices from Heaven nor the groans from hell. 





NOTES FRO? PHILADELPHIA. 


Tue celebration of the semi-centennial of the Penn Mutual Life 
Insurance Company, which was held in this city last week, commen- 
cing on Tuesday, May 25, was a success in every sense of the word. 
The delegates were favored with delightful weather, pleasant outings 
and received instructions in their chosen profession from the brightest 
lights of the company’s force. 

* * * * 

Tur business meetings were held in Mercantile hall, within a stone's 
throw of the company’s office, and on Tuesday morning, when the 
chairman of the meeting, President-elect Harry F. West, arose to 
make the address of welcome, he faced two hundred deiegates from 
all sections of the country, and a morerepresentative gathering it 
would be hard to find. Mr. West, in his greetings, stated that it was 
the desire of the board of trustees of the company to reciprocate the 
many acts of hospitality on the part of the Penn Mutual Agency Asso- 
ciation, composed of the delegates to the convention. 


* - - * 

To J. E. Durham of Allentown was accorded the first privilege of 
presenting his views. Mr. Durham read avery able article on ‘‘ Pub- 
lic Opinion and Its Relation to Life Insurance,’’ and he was followed 
by John W. Hamer, who has to his credit a connection of twenty years 
with the company, and is at present manager of its loan department. 
Mr. Hamer’s theme, ‘‘ Life Insurance Viewed from the Financial 
Standpoint,’’ was well received, and showed that the speaker was a 
master of his subject. In his article, while pointing out the dangers 
of the practice of carrying a company’s reserve as a liability payable 
on demand, Mr. Hamer said: ‘“‘ A rumor reflecting upon any of our 
life insurance corporations carrying its reserve merely on deposit in 
this manner would bring ruin on that corporation.’’ The feature of 
the afternoon session was an address by William H. Rhawn, president 
of the National Bank of the Republic and a member of the board of 
trustees. The speaker traced the progress of the company from its 
formation up to the present day, and then spoke about the “‘ benefit 
of life insurance." 

* * * * 

WepnespAy, the second day of the meeting, was divided between 
business and pleasure. Inthe morning an interesting article on ‘‘ The 
Evolution of Life Insurance ’’ was presented by General Agent John 
W. Iredell, Jr., of Cincinnati; Henry C. Lippincott, manager of 
agencies for the Penn Mutual, with a reputation of being an authority 
on life underwriting, was the next to ascend the platform, and his 
subject, ‘‘ Dividends in Mutual Life Insurance Companies,’’ was one 
of the features of the session. Promptly at noon the meeting 
adjourned, the members proceeding in a body to the steamer chartered 
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by the company for the occasion. After being shown the various 
points of interest in the harbor, a shad dinner at Washington park 
terminated the doings of the day. 

* * * * 

Tue third and last day was the crowning point of the celebration. 
At the business meeting F. A. Kendall presented his views on 
‘* Agency Management from the Standpoint of a General Agent,’’ and 
then Actuary Jesse J. Barker and Dr. O. R: Rex had their hands full 
endeavoring to answer the knotty questions fired at them from all 
corners by the delegates. 

* * * * 

Next to telling a man that by taking out a life insurance policy he 
will be doing his country a service, life underwriters love to eat, and 
a feast they had of it, the committee of arrangements leaving nothing 
undone to add to the pleasures and comforts of their guests. The 
banquet was held in the dining room of the Union League, which was 
lavishly decorated. Harry F. West, president-elect, started the speech- 
making of the evening by paying a deserved tribute to the retiring 
president, Edward M. Needles, who sat on his right, while on his left 
was Colonel Plympton of Boston. Addresses then followed by Henry C. 
Townsend, Trustee Benjamin Allen, General Agents Darwin Barnard, 
Noah A. Plympton and Joseph H. Harrison; Counsel Samuel B. Huey, 
Actuary Jesse J. Barker, and an original poem by J. H. Jeffries of the 
home office of the company closed the three days’ ceremonies. 

* * * * 

Tue secretary of the board has issued a circular stating that the 
executive committee is prepared to put the new agreement into effect, 
but awaits the financial deposits. That is the hitch. 

* * * 7 

Tue well known agency firm of MclIlwee & Gillingham dissolved 
partnership on May 31, Mr. Gillingham succeeding to the business, 
keeping the present companies and remaining at the old location, 430 
Walnut street. 

* * * * 

Durinc the six months ending May 12, 1897, the survey and inspec- 
tion department of the board made 9657 visits; 1955 were for rate, 
868 for improvements, 5771 block inspections and 1063 sprinkler inspec. 
tions. 





CORRESPONDENCE. 
NEW ORLEANS. 


[From Our Own CorRESPONDENT. | 
The majority of the delegation attending the annual meeting of the 
South-Eastern Tariff Association has returned to this city well pleased 
with the harmonious and unanimous action taken in reference to the 
various vexing matters presented to the body pertaining to business 


in this section. Vice-President Janvier, who presided over consider- 
able of the delibevations of the meeting, was complimented on every 
side, and was re-elected to the position. 

The reference to the committee of five of the troublesome general 
agency and commission questions and their subsequent strong recom- 
mendations adopted by the association in reference to same will, no 
doubt, have the desired effect in restoring harmony and concerted 
action among the companies and the placing of all agents and com- 
— on an equality in competing for local business. As matters 
ormerly stood, a local company or general agent receiving twenty 

er cent or more commission on business done over their counter, was 
in a position to pay solicitors or other agents more for desirable busi- 
ness than their unfortunate neighbor, who was doing a strictly local 
business on a fifteen per cent commission business, giving them an 
undue advantage under which the latter named competitor justly 
chafed. Under the new rule adopted, if we understand it correctly, 
all agents or companies, whether general agents or not, will receive 
only fifteen per cent commission on business done by them direct, 
receiving an excess commission only on business done by sub-agents, 
to whom they will pay fifteen per cent. General agents not to be 
subterfuges only with control of one or two agencies, but to have 
entire control of, and receive all daily reports on, the entire business 
done by the companies they represent in the State or States. Thus 
is happily eliminated a great cause of dissension and trouble to both 
agents and companies in this part of the field. 

Another stringent rule adopted, which cannot but work to the 
advantage of loyal agents and companies, is the agreement to strictly 
enforce the non-intercourse rule as regards outside companies and 
agents. Under the lax enforcement of this rule formerly prevailing 
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here the companies have been virtually competing against themselves 
Companies outside of the association were writing policies of sugar 
houses and other desirable business in direct violation to all of its 
rules and forms, and loyal companies were then accepting or allowin- 
their representatives to accept reinsurance and direct business from 
these same companies or the parties operating and controlling them, 
A strict enforcement of this rule, as before stated, cannot but result 
in the return of much of this business direct to loyal companies at 
full rates and under proper conditions. 

The compact commission, as now made up, is undoubtedly a strong 
one and will continue the good work done by their predecessors ig 
office, being composed of representatives of companies with a large 
local business who are:familiar with local conditions and business, 

New Orleans has been suffering lately from an unusual number of 
small fires, confined almost entirely to the small class of tenement 
dwellings usually so profitable and much sought after by the com- 
panies. Many of the fires have been of apparently incendiary origin 
and companies are now trying diligently to locate the cause. 

Adjuster W. A. Cooke returned to the city this morning after a 
short vacation, which he spent attending the annual meeting of the 
tariff association. 

The British America Assurance Company, in order to increase its 
already good business in this city, has recently appointed C. H, 
Black & Co. as dual agents. IRREGULAR. 

New Orveans, La., May 29. 





THE PACIFIC COAST. 
[From AN OccAsIONAL CORRESPONDENT. | 


The indications for improvement in the insurance Dusiness on this 
coast have been very marked in the last few weeks, and the managers 
are, as a rule, earnestly seeking to place the business on a good and 
substantial basis, but the wreckage, owing to the severe fight for the 
last two years, seriously impedes their progress, and it must be 
admitted that they are far from a unit in endeavoring to securea 
thoroughly harmonious board. 

While Faymondville, Havens, Colonel Macdonald, Tom C. Grant, 
Cesar Bertheau, Lowden, McGill and other managers on this coast 
are doing their utmost to place the business on a paying basis, still 
they are continually meeting with obstacles that seem almost insur- 
mountable, and it would not surprise many if, after all, their labors 
were fruitless, and that eventually the management of the Pacific 
coast business for many of the companies would be transacted in 
Chicago. It must be admitted that the senseless fight that has existed 
here for the last two years has not been productive of good feeling 
between agents and their managers, and the state of affairs in Wash- 
ington and Montana can be attributed largely to this one cause. 

Some years ago representatives from the local board in these States 
visited San Francisco and secured from the management a written 
agreement that they would absolutely refrain from overhead writing. 
It soon developed, however, that many were entirely ignoring their 
agreement, which of course incensed their local representatives and 
last winter, when the obnoxious laws were introduced in these States 
by the populists, the companies found it utterly impossible to rally 
the local representatives in opposition to the bills, the result being 
that there is now on the statute books of Washington and Montana 
laws that are prejudicial to the interests of the companies that never 
would have been there had the managers been faithful, not only to 
their implied obligations, but to their written agreements. 

Just now the talk on the street is the charge that certain companies 
have been paying excess commissions to their Spokane representatives 
for the past two years, thereby enabling them to have control of the 
Northwest and Pacific Hypotheekbank business, which includes a 
large number of very desirable risks in that prosperous city. In the 
past no companies have been crying louder against the iniquity of 
paying excess commissions than these very ones, and the discovery 
of proof, which the guilty companies do not deny, has done much to 
make conservative men believe that it is not time for a board on this 
coast. These companies have recently renewed their contract with 
the Hvpotheekbank people for their insurance, and, we understand, 
openly admit that their agent—the Inland Empire Company—allows 
the bank fifteen per cent commission on all business placed with them, 
the bank holding a second agent’s commission, but as the policies are 
all written by the regular agency no one, for a moment, believes that 
they are not paving directly or indirectly excess commissions, and the 
friends of these companies, not only in the West, but all t! rough this 
country will certainly regret that they should allow themselves to 
depart from their well established customs, or to break faith with 
their colleagues for the purpose of securing a little more business In 
a small interior town than they might be able to command if conduct- 
ing their business in the right way. 

Business in California is improving, especially in the southern por 
tion, where the local agents have taken the matter in hand and are 
doing good work. No doubt the same results could hé obtained in 
the balance of the State were it not for the shortsightedness of many 
of the managers, which is emphasized by their making Portland, Oak- 
land and San Francisco excepted cities. When divested of the sub- 
terfuge this means that some of the managers are direct) interested 
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in the local business in those cities, and therefore allow excess com- 
mission where there is no reason for its being paid. 

The loss ratio in this city, together with its large area of frame 
buildings, renders it certainly one of the last places that should be 
selected for the payment of excess commissions, and it will be owing 
to luck more than to successful management if the companies are not 
some time called upon to pay for the reckless manner in which they 
are conducting their business here. The number of ex-managers, 
general and special agents who are out of employment in San Fran- 
cisco is increasing daily, and the ranks of the independent adjuster is 
being correspondingly augmented. Many of these alleged under- 
writers are men who have lost their positions through the “‘ non-sur- 
vival of the unfittest ’* and now beseech the companies for independ- 
ent adjusting, that they may eke out an existence and avoid earning 
aliving in some other business. The result of all this is that they, 
in their desire to find favor with the companies, have made many 
unfo:tunate adjustments, or rather, unfortunate settlements. We 
predict that it will not be long before the companies will find it to 
their interest to have their own specials, or the specials of leading 
companies adjust their losses. 

Washington, Nevada and Alaska business was especially profitable 
for 1896, and assisted in making many of the companies show very 
much better statements than they otherwise would have been able to 
on the coast. ui 

Manager Stillman has been placed in charge of the Board of Fire 
Underwriters of the Pacific. His efficient work in the past is a suffi- 
cient guarantee that, should the board be fully established, it will do 
good work if the managers loyally support his efforts. ee. 

Business is very dull in Seattle, Tacoma and Portland, and the indi- 
cations are not especially good for a revival in those cities in the 
immediate future. 

The recent alleged attempt of the Continental to secure the busi- 
ness of the Royal in Portland made lively times in insurance circles 
in that city for a few days, but when the Continental succeeds in get- 
ting awav with the Royal or its managers in San Francisco or New 
York it will be a great surprise to UNDERWRITER. 

San Francisco, CAL., May 26. 





NEW ENGLAND. 


[From Our Own CorresPonpDeENnT. ] 


President Jenness of the National of Baltimore was in Boston the 
past week and found everything ir this field very much to his satis- 
faction. The interests of the National in New England are ably 
managed. 

E. H. Cochrane of Rockland, Me., said to be the oldest insurance 
man in that State, died a few days ago at the age of eighty years. 

The widow of the late famous magician, Hermann, will soon dis- 
cover, if it has not dawned upon her already, that there is no magic 
in life insurance. She has endeavored to compel the Connecticut 
Indemnity Association to pay the policy of $10,000 on the magician’s 
life. The company states that $8500 of this was assigned, and they 
can pay nothing until Mrs. Hermann and the assignees furnish proof 
of Hermann’s death. 

G. E. Litchfild, manager of the printing plant of the Massachusetts 
Benefit Life Association at 145 High street, Boston, and C. H. Barber, 
foreman, were arrested Thursday charged with defrauding the asso- 
ciation out of $7890 in July, 1895. G. E. Litchfield is a nephew of the 
former president of the association. About the time indicated above 
there was expended about $30,000 in fitting up the office. Recently 
President Rolker discovered irregularities which led to the arrests. 

The Springfield Fire and Marine will now be permitted to tackle 
cyclones in Kansas, it having amended its charter. 

The Boston branch of the Agricultural Fire Insurance Company of 
Watertown, N. Y.. John T. Kaler, manager, is conveniently installed 
at 19 Central street. 

Special Agent Isaac R. Wheelock of the Thuringia Fire Insurance 
Company has been elected a member of the New England Insurance 

xchange. 

During the convention of the Royal Arcanum, held in Boston the 
past week, the committee on assessments voted against the opposition 
of the Massachusetts representatives to refer the whole matter to the 
supreme regent. The following supreme officers were elected: 
Regent, E. M. Schryver of Maryland; vice-regent, W. H. Apgar of 
New Jersey; Orator, J. A. Langfitt of Pennsylvania; secretary, W. 

Robson, Massachusetts; treasurer, E. A. Skinner, New York; 
auditor, A. T. Turner, Jr., Boston, Mass.; chaplain, 'H. Goodwin, 

Macnusetts ; guide, J. A. Carter, Ohio; warden, A. Parish, 
dichigan; trustees, F. W. Reynolds, Massachusetts; J. M. McKinstry, 
Ohio; J. M. Johnson, Illinois. 
ae National Fire Protective Association could not have made a 

tter choice in selecting a president than U..C. Crosby of Boston. 
pot am 1s an cx-president of the New England Insurance Exchange 

0 is New England general agent of the Phenix of Brooklyn. : 
oat pee 18 the Underwriters Bureau of New England will hold its 

a! outing in Newton, Mass., the city of beautiful residences and 

ulevards, 
of Fidelity and Deposit Company of Baltimore has opened -its 
in the Exchange building, Boston, which is in charge of Ernest 
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Sibley, who handled the company when it was with the C. W. Holden 
agency. 

The report of the Boston Protective Department for April has just 
been issued, from which it appears that the fire losses in Boston for 
April amounted to $229,249. Total insurance on buildings burned 
during the month, $1,396.823; total loss on buildings, $229,249; amount 
of insurance loss, $214,000; uninsured loss on contents, $10,054; 
insured loss on contents, $159,939. 

In connection with the reinsurance of the business of the Norwood 
Fire Insurance Company of New York with the Providence-Washing- 
ton, it is interesting to recall how Frank A. Colley, who formerly 
managed the Norwood’s business in this field, quietly ‘‘ got out from 
under ’’ and placed his risks in other companies. There is nothing 
like doing a thing at the right time. ALLAN ERIC. 

Boston, MAss., May 31. 





INDIANA. 
[From Our Own CorresPonpDeENT. | 

The efforts of the board of tax commissioners, together with the 
Governor, to list paid-up life insurance policies and policies with a 
cash surrender value for taxation have been thwarted, temporarily at 
least, by an injunction granted by the Marion county Circuit Court, 
on application of various policyholders, enjoining the commissioners 
from listing this class of personal property. The opinion is of consid- 
erable length, the court holding that the legislature alone has the 
taxing powers, which could not be delegated to others even should it 
be desirable to do so; that the legislature has never passed a law 
authorizing the taxation of insurance policies and that the general 
law on taxation could not be construed to include them. An appeal 
will be taken by the commissioners to the Supreme Court. 


INDIANAPOLIS, IND., June 1. HOoosIer. 





CASUALTY INSURANCE. 


—Convention of accident underwriters at Put-in-Bay. June 2y. 

—Philadelphia’s city council is considering better protection against 
elevator accidents. 

— The Connecticut Commercial Travelers Mutual Accident Associa- 
tion elected C. B. Nichols, president; L. H. Bates, secretary; John 
H. Dillon, treasurer. 

—Gerrish & Mackie, general agents for the United States Casualty 
Company, have appointed A. D. Campbell and P. T. Mattoon special 
agents for the company in Chicago. 

—At the annual meeting of the Philadelphia Board of Casualty 
Underwriters the following officers were elected: W. A. L. Laughton, 
Employers Liability, chairman; S. H. Pool, Fidelity and Casualty, 
vice-chairman, and Norman M. Jones, Travelers, secretary and treas- 
urer. 

—The Massachusetts Mutual Accident Association of Beston is now 
furnishing its policyholders with a metal identification badge to be 
worn on the suspender. Noadditional charge is made for this means 
of identification, and agents are finding it effective in placing busi- 
ness. 

—In November last the Central Accident Insurance Company of 
Pittsburg issued a new form of plate glass policy. This policy has 
found so ready a sale, and proven so popular with the insuring public, 
that other companies have adopted it wherever the Central is writ- 
ing business. 

—The selection of the name Wildey Casualty Company by the Odd 
Fellows Mutual Accident Association of Boston was in recognition of 
Thomas Wildey, the organizer of Washington lodge, No. 1, the first 
of the I. O. O. F.in America. ‘To perpetuate the name of the founder 
of American Odd Fellowship, the company decided on the adoption of 
the new title. 

—The receiver of the American Employers Liability Indemnity 
Company of New Jersey, R. A. Linderbury, announces that on June 
7 he will apply to the court for an order permitting him to make a 
preliminary dividend. He reports that he has received $245,779, has 
paid out $119,447 and that the total liabilities are $435,546. 


—W. Scott Parks of Boston has been appointed to take charge of 
the liability and personal accident branch of ‘‘ The C. W. Holden 
Insurance Agency.’’ Mr. Parks has been connected continuously 
with this class of business for over ten years; his ability in this line is 
well known to the companies and the insured and needs no additional 
endorsement. 

MaAssAcuusEeTts Mutuat AccipenT Poticy.* 

The Massachusetts Mutual Accident Association of Boston 
announces that the ‘‘ new model policy ’’ now issued by the compan 
provides indemnity for every conceivable accident, including casual- 
ties formerly considered uninsurable, such as sunstroke, freezing, 
lifting, overexertion, hernia, orchitis, inhalation of gas, ; poison, 
injuries from scuffling or wrestling, unprovoked assaults, being on a 
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railroad; track "and injuries without external evidence. The policy 
allows full benefits for accidental injuries due to bicycling, boating, 
fishing, yachting, skating, hunting, horseback riding, traveling, 
lightning, drowning. No medical examination is required. Acci- 
dents caused or contributed to by paralysis, apoplexy, dropsy, heart 
disease, vertigo, fits or any disease or mental or bodily infirmity 
and accidents arising from unnecessary exposure to obvious danger 
are indemnified by a maximum benefit of $250 in case of death or 
$5 weekly for disability not exceeding ten weeks. The policy, pro- 
viding $5000 in case of accidental death and a maximum weekly 
indemnity of $25 for total disability and $12.50 for partial disability, 
costs about $15 a year, exclusive of $5 policy fee. The policy also 
provides payment of one-half the death benefit for permanent total 
disability. 
Five THousaAnp DoLiars FoR A Mosquito BITE 

The Court of Appeals of Kentucky last week decided that the bite 
of a mosquito is an accideat, and that an accident company may be 
held liable for injuries resulting therefrom. It — that a travel- 
ing salesman, named Omberg, was bitten on the foot by a mosquito; 
that the bite resulted in blood poisoning from which the man died. 
His widow sued the U. S. Mutual Accident Association for $5000, the 
amount of the accident insurance upon the life of herhusband. There 
was a judgment for the defendant company, but on appeal this ver- 
dict was overruled and the case ordered back for a new trial. At the 
trial the testimony of two physicians showed that the injury to the 
foot, when’ they first saw it, was simply a small red spot, evidently 
the result of the sting or bite of an insect. It grew worse, and symp- 
toms of blood poisoning set in, death being caused by the rupture of 
an aneurism in the abdominal region induced by persistent and exces- 
sive vomiting. In his decision the judge said: 

‘‘This is, in substance, the case, and when the state of fact was 
resented the trial court instructed peremptorily for the defendant. 
We think this was error. Whether the death of Omberg was caused 
by blood poisoning, itself superinduced by the bile or sting of some 
insect, was a question of fact for the jury; the affirmative of these 
propositions was supported by the evidence of the two attending 
physicians, and which is confessedly entitled to much weight. The 
bite was ‘ external, violent and accidental.’ If a bite at all, it was 
certainly external. It came from without, and its marks were even 
visible to the naked eye. The force of it was not as great, perhaps, 
as if inflicted by a rattlesnake, but the means were not the less violent 
within the meaning of the policy. The judgment is reversed for pro- 
ceedings consistent with this opinion.’’ 

As the United States Mutual Accident Association is a very much 
defunct concern, the plaintiff is not likely to profit by this decision. 





NEWS OF THE WEEK. 


Death of F. C. Bennett. 
On the evening of May 25 there passed away in Cincinnati one of the 
best known and most highly esteemed gentlemen in the world of fire 
insurance in the person of F. C. Bennett, general agent of the “Etna 
Insurance Company. 

Mr. Bennett was born in England in 1830 and was brought to this 
country by his parents when but two years old. They located at Cin- 
cinnati in 1834, which point has been his home ever since. His edu- 
cation was obtained in the public schools and at Woodward College. 
His brilliant insurance career dates from 1847, when he entered the 
service of the Protection Insurance Company as office boy. Had he 
lived but a few more days he would have seen fully fifty years’ service 
in the business. By dint of hard work and capacity he rose to clerk, 
bookkeeper and special agent in the Protection office. Upon the fail- 
ure of the company in 1854 he joined the Atna’s ranks under his 
brother, J. B. Bennett, and served as special agent and adjuster 
until 1870, when he was appointed general agent. His territory was 
the largest of any outside of the home department, and he annually 
contributed his full share toward the prosperity and advancement of 
his splendid company. In 1858 he married Miss May E. Mitchell, 
who, with three children, survive him. 

The death of F. C. Bennett is a loss as great to the business of fire 
insurance as to the 4itna Insurance Company, and his place will be 
hard to fill, indeed. Perhaps no better description of the man can be 
given than that contained in the following extracts from the letter of 
one of his old agents just received at the home office: ‘‘ Mr. Bennett’s 
loyalty to the highest standards in business and private life com- 
manded the admiration of every one who came in touch with him. 
His quiet and determined stand for sound principles was an influence 
in underwriting which has been one of the chief factors in the build- 
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ing up of successful and legitimate methods in Western underwrit. 
ing.”’ 


sad intelligence. 





The Metropolitan Life in Kansas. 
SUPERINTENDENT McNALt of Kansas, having revoked the license of the 
Metropolitaa Life to do business in that State because it refused to 
pay a claim that it regards as unjust, Judge Foster of the United 
States District Court has issued a temporary injunction restraining 
the Superintendent from interfering with the business of the com- 
pany. Argument to make the injunction permanent will be heard at 
an early date. Counsel for the company states, according to a tele. 
gram from Topeka, that suit will be brought by the company against 
the Superintendent for $50,000 damages. 





Reinsurance of the Norwood of New York. 
Tux Norwood of New York reinsured its risks in the Providence. 
Washington of Providence and ceased business last Thursday. The 
Norwood has arranged for a contingent commission in addition to the 
immediate allowance on the unearned premium. The company began 
business in 1895 under the management of Porter & Armstrong, and 
last year received $518,550 of premiums. Its unearned premium 
reserve on January 1, 1897, amounted to $261,320 and its net surplus 
to $32, 103. 


Hall & Henshaw Get the Law Union and Crown of London. 
ALEXANDER Mackay, A. I. A., general manager of the Law Union 
and Crown of London, arrived in New York last week for the purpose 
of selecting a resident manager to represent his company in the fire 
insurance business in this country. His choice fell upon the firm of 
Hall & Henshaw, the well known managers, agents and brokers, who 
have offices in New York and Chicago, and control large lines of busi- 
ness. The firm has done business with the Law Union and Crown for 
a number of years, placing considerable surplus insurance in that com- 
pany, and this fact had much weight with the management in induc- 
ing them to enter the United States formally to transact an agency 
business and seek a larger share of patronage. The company will 
make the required deposit in New York to entitle it to do business in 
the country, and Hall & Henshaw will proceed at once to make the 
necessary arrangements. 

The Law Union and Crown is an old company, having been in busi- 
ness since 1854, and elsewhere does both life and fire business, but in 
the United States will confine itself to fire underwriting. Its sub- 
scribed capital amounts to $7,500,000, of which about $2,000,000 is paid 
in. Its fire fund, exclusive of capital, is over $1,000,000. The fire 
premium receipts of the company last year were over $400,000 and its 
total income $600,000, At home it is regarded as one of the strong, 
conservative companies that does business on a liberal basis, adding 
each year substantial gains to its financial strength. Mr. Mackay has 
been its general manager for a number of years, and is an underwriter 
of large experience and unquestioned ability. 

Hall & Henshaw are too well ‘known as live, active underwriters to 
need commendation. With a long experience as managers of foreign 
and American companies, and thorough knowledge of prevailing con- 
ditions in this country, combined with great energy and executive 
ability, they have built up one of the largest agencies in this country, 
with ramifications in every State and city ofimportance. They already 
are managers of the Union of London and the Victoria Fire and rep- 
resent several prominent companies locally, for all of which they have 
made profits, and with which they have maintained mutually satis- 
factory relations. The United States trustees will be Wm. H. Wal- 
lace, Joseph A. Minott, Treadwell Cleveland, Henry H. Hall, beimg 
the same as those of the Union Assurance Society. Both parties 
the new arrangement are to be congratulated—the Law Union and 
Crown on having secured such able representatives in this country 
and Hall & Henshaw upon having added another financially strong 
company to their list, and thereby increasing their facilities for 
placing risks. 








—The Commissioner of Wisconsin has refused a license to the Fidelity 
Mutual Aid Association of San Francisco because it issued endowme 
policies, which cannot be done by an assessment association. 


President Clark left for Cincinnati immediately upon reccipt of the 
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Life Insurance Notes. 

—The Duluth Title Insurance Company has assigned. 

—The Model Life Insurance Company of Indianapolis will begin busi- 
ness this month. 

—The Independent Order of Free Sons of Benjamin of New York has 
entered Connecticut. 

-The Gilt Edge Mutual Aid Association of Walnut Hills, Cincinnati, 
has been incorporated. 

—The National Convention of Mutual 
Saratoga, June 22 to 25. 

—The National Association of Life Underwriters convention at Muil- 
waukee, September 15 to 17. 

—George H. Vernon has been appointed receiver for the Peoples Life 
Insurance Company of St. Paul. 

—M. I. Whitman of Detroit, formany years Michigan State agent of the 
Mutual Benefit Life, has resigned. 

—The Kansas Mutual Life Association has applied to Superinteadent 
Vivian for permission to do business 1n Colorado. 

—President Marshall S. Driggs of the New York Surety Company denies 
the rumor of amalgamation with the National Surety. 

—The Bankers and Merchants Life Association of Chicago and the Bank- 
ers Lite Insurance Company of New York have entered Wisconsin. 

—The Bankers and Merchants Life Association of Illinois has been 
examined by the Wisconsin Insurance Department and admitted to that 
State. 

—The American Bonding and Trust Company of Baltimore has been 
admitted to Minnesota, with J. A. Nowell, Washington, as Northwestern 
agent. 

—Fire in the home office of the United States Industrial Insurance Com- 
pany at Newark on the night of Decoration Day destroyed valuable records 
and other papers. 

—The Central Life Insurance Company is the first company that has 
incorporated under the new insurance law of Missouri, which provides for 
the deposit of reserve fund forthe protection of policyholders and the 
company. 

—Judge Allen of the Marion Circuit Court, Indiana, has granted the 
injunction asked for by John H. Holliday and others against the State 
board of tax commissioners and other taxing officers restraining them 
from levying a tax on life insurance policies. 

—The suit of W. R. Driskell against the Texas Life Insurance Company 
has been revived by the filing of an amended petition and application for 
a receiver. Judge Russell granted the application for a receiver and 
appointed John Broughton of Tyler as temporary receiver. 

—The Umbrella Insurance Company, Limited, was registered May 10 in 
London, with capital of £10,000, 1n £10 shares, to ensure the return of 
umbrellas, sticks and other articles when mislaid or lost. It was registered 
re articles of association by F. C. Evans, 52 Queen Victoria street, 

» C. 


Life Underwriters meets at 


--The Liability Insurance Association of Chicago has elected the follow- 
ing officers for the ensuing year: President, George A. Gilbert of the 
Employers Liability; vice-president, W. A. Alexander of the Fidelity and 
Casualty, and secretary-treasurer, George D. Webb of the London Guar- 
antee. 

—Through the efforts of President Burnham of the Mutual Reserve 

Fund Life Association the National Convention of Mutual Life Underwrit- 
ers has secured a special rate of $4 per day, American plan, at the Grand 
Union hotel, Saratoga Springs, for the delegates to the twenty-second 
annual session of the national convention. 
_—The question has been raised in Ohio as to whether the law tasing 
insurance companies for the benefit of the firemen's relief fund applies to 
the taxes collected from life companies. The authorities at Columbus 
feel that the life companies should help support the fund, and the counsel 
for the city has been asked to give an opinion on the subject. 

—The Fidelity Mutual Aid Association of San Francisco has made the 

following appointments: F. L. Murray, general agent for Michigan, offices 
1033-34-35 Majestic building, Detroit; N. J. Russell & F. J..Bennett succeed 
E. S. Delapiain as general agents at Minneapolis, Minn.; Henry F. 
Schworen, association's cashier in the department office in St. Louis, Mo.; 
Percy Stone, manager of agents, St. Louis, Mo. 
, ~The Northern Life Association of Marshalltown, Ia., is still advancing 
into new territory and writing more new business than ever. Frank H. 
Wilson, ex-insurance examiner for the Nebraska Department, has accepted 
4 position with the Northern as manager of the whem agency, with 
headquarters at Omaha. Mr. Wilson is a thorough, painstaking insurance 
man and is proving a valuable acquisition to the company. 

—Insugance Commissioner Dearth has notified several bicycle insurance 
companies doing business in Minnesota that they must either comply with 
me Tequirements laid down ‘for other insurance companies or withdraw 
— Minnesota. These companies are the National Bicycle Protective 
sae sed of Toledo, Union Wheelmens Protective Company of Chicago, 

icyclisits Security Company and Northwestern Bicycle Protective Com- 
pany of Minneapolis and the Wheelmens Protective Company. 
cant Beincipal business at the recent session of the Protected Home 
joes ved at etroit was the adoption of an increase of thirty-five per cent in 
oe Seepeoment rate. The matter was at first titterly opposed by many, 
ior a er the committee had presented reports of the old line companies 
od 7 post forty years and urged the necessity of providing such a sur- 
Hon 4 ould make the organization one of the sound financial institu- 

$ of the country, the resolution was unanimously adopted. 


wae Vermont Life has awarded the prizes offered to its agents for the 
a Eepeenal work during April. The award was to be made on “ paid for 
flivered business.” Richard H. Gulley of Chicago led not only in 
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the volume of business written, but in the per cent of paid for and deliv- 
ered business. He wrote during the month personally $75,000 of business, 
of which at the time of making his report $58,000 had been delivered and 
paid for, or seventy-seven per cent. 

—H. L. Remmel, who was appointed general agent in Arkansas for the 
Mutual Life in the beginning of last year, has attained a creditable record 
for writing a line of business which is as desirable as it islarge. Mr. 
Remmel's success is modestly explained by him as “ only getting the busi- 
ness that is waiting here to be got," and the fact that he is improving the 
opportunity is suown in the returns made to the home office. He has an 
excellent staft operating throvgh the State and room for several more 
first-class men who will find a profitable field in Arkansas. 


—R. V. Lindabury, receiver of the American Employers Liability Insur- 
ance Company of New Jersey, wiil submit a report to Chancellor McGill 
soon and ask for an order directing him to pay a preliminary dividend. 
The assets and the earnings of the company under Mr. Lindabury’s receiv- 
ership amount to $241,173.03. The disbursements, including those of the 
temporary receiver, Charles B. Thurston, have been $119,447.26. The lia- 
bilities are $435,546.27. The chancellor will be asked to determine whether 
creditors other than policyholders will be entitled to share in the distribu- 
tion of the assets. 

—The Northwestern Benevolent Society’s premium receipts were twenty- 
five per cent larger during 1896 than 1895 and its officers report not only 
the holding of the gain, but probabilities of a further substantial exten- 
sion during the present year. The removal of the head offices to Duluth’s 
newest office building, ‘‘ The Lonsdale,"’ has enabled the management to 
adopt all the latest improvements in office equipment, resulting in greater 
dispatch of the routine work and the consequent increased facilities for 
taking care of its correspondence. It has just begun an active canvass 
for new agents through New York and Pennsylvania. 

—The Royal Arcanum elected the following officers: Supreme regent, 
Edson M. Schryver of Maryland; supreme vice-regent, W. Holt Apgar of 
New Jersey; orator, Joseph A. Langfitt of Pennsylvania; secretary, W. O. 
Robson of Massachusetts; treasurer, E. A. Skinner of New York; auditor, 
A. D. Turner, Jr., of Massachusetts; chaplain, Henry Gondwin ot Massa- 
chusetts; guide, J. A. Carter of Ohio; warden, Thomas A. Parish of Mich- 
igan; gentry, Carl Moller of Missouri; trustees, Frank W. Reynolds of 

assachusetts, J. M. McKinstry of Ohio, J. M. Johnson of Illinois; com- 
mittee on finance, Charles P. Ingersoll of New York, Robert Hilborts of 
New Jersey, Walter F. Irvine of Virginia. 

—The Northwestern Life Insurance Company uf Indiana, $200,000 capital, 
and the American Indemnity and Insurance Company, $100,000 capital, have 
been organized in Lake county, Ind., by Chicago, Indianapolis, Hammond 
and East Chicago capitalists. They secured the Merchants and the Wash- 
ington insurance companies’ charters at a receiver's sale some months 
ago The charters were special grants of the general assemblies of Indiana 
of 1834 and 1853, and are perpetual, allowing the companies to operate a 
general life, fire, marine and accident insurance business and to do bank- 
ing. The officers of the Northwestern are: President, Colonel] Redmond 
D. Walsh of East Chicago; secretary, Armanis F. Knotts of Hammond; 
general manager = Stevenson, formerly of Indianapolis. The general 
offices will be in Hammond. The American will elect its officers next 
week, the principal holders of the $100,000 stock are: Edward W. and 
Andrew Wickey, owners of the Famous Manufacturing Plant at East Chi- 
cago. The American will transact fire and possibly other kinds of insur- 
ance. Both companies will be ready for business early this month. 


Fire Insurance Notes. 


—J. A. Silvey is home again from Europe. 

—The Boston Marine has been admitted to Vermont. 

—The water supply of Key West, Fla., appears to be very poor. 

—The Marshall Mutual Fire of Marshall, Mo., is a new company. 

—Reports of large fires have come in of late far too fast to suit man- 
agers. 

—F. E. Corbett, president of the Mount Vernon Fire of Alexandria, Va.., 
died recently. 

—Growing grain rates are down from five per cent to four per cent in 
the extreme West. 

—The Southern Mutual of Athens, Ga., has deciared a dividend of sixty- 
two and one-half per cent. 4 

—Property losses by fire in Vermont in 1896 footed up $621,000, the 1nsur- 
ance loss being about $376,000. 

—E. H. Cochrane of Rockland, Me., who has spent forty years in the 
insurance business, died recently. 

—Robert M. Coyle of Philadelphia, the well known insurance broker, 
has removed to 318 Walnut street. 

—Charles L. Case has been chosen chairman of the 
committee on laws and legislation. 

—The Merchants Natioral of Chicago will soon enter Georgia, South 
Carolina, Louisiana and the District of Columbia. 

—Quite a number of Pennsylvania agents are likely to be hauled over 
the coals soon for dealing with unadmitted companies. 

—Stocks of New York fire insurance companies sold at auction last week 
as tollows: Continental, 346; Globe Fire, 80; Broadway, 10014. 

~The Equitable Fire of Charleston, S. C., has issued its annual state- 
ment for 1896, which shows $132,927 of assets and $8127 of surplus. 

—Marcus Wolf of Portland, Ore., sues several companies for $50,000 
damages for securing his indictment for arson, of which he was acquitted. 


—Gold medals commemorating Queen Victoria's jubilee have been pre- 
sented to directors of the Victoria Fire of New York by the Union of 
London. 

—E. S. Wilson of Macon, Ga., Southeastern manager of the Firemans 
Fund of San Francisco, and formerly secretary of the Macon Fire Insur- 
ance Company, has done an excellent business for the former company 
since his appointment a year and a half ago. In spite of the depressed 


New York board's 
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times the department’s income thus farin 1897 shows a handsome increase 
over the same period last year. 

—The Colonial of New York has withdrawn from the Kane agency at 
Philadelphia and the Schuylkill of Philadelphia leaves the Stanton agency 
at New York. 

—The Erie Fire of Buffalo is knocking at the door of Illinois and will do 
business also in the large cities of Ohio, Indiana, Minnesota, Wisconsin 
and Michigan. 

—Trezevant & Cochran, the tvell known underwriters of Dallas, Tex., 
have secured the general agency uf the Philadelphia Underwriters ior 
Texas, Arkansas and Louisiana. 

—The Charleston (S. C.) Board of Fire Underwriters has re-elected these 
officers: President, O. E. Johnson; vice-president, Hall T. McGee; secre- 
tary and treasurer, W. H. Dunkin. 

—A company desiring a competent and experienced special to cover the 
‘‘middle department’? would do well to correspond with ‘H. O. P.,” 
whose advertisement appears elsewhere in this issue. 

—Charles L. Jackman, secretary of the Capital Fire of Concord, N. H., 
has been visiting the general agents of Missouri, Minnesota and other 
Western States. He reports business very satisfactory. 

—Mayor Flower of New Orleans thinks well of the suggestions for the 
improvement of the fire department and water supply made by National 
Board Inspe:tor Johnson, and favors carrying them out as far as possible. 

—Two new companies were recently registered in London, England. 
One is styled the London Fire Office, Limited, capital £20,000, to transact 
all kinds of insurance except life, and the other is the Metropolitan Fire 
Insurance Company, Limited, capital £100,000, for the same purposes. 

—The National Mutual Insurance Association of Pittsburg, Kan., is 
organizing to transact a fire and tornado insurance business 1n Kansas. 
R. M. Scott is to be president; C. 5. Jennis, first vice-president; J. V. 
Burgess, second vice president; J. C. Armstrong, secretary, and D. J. 
Storver, treasurer. 

—The Salt Lake City firm of Rogers, Walker & Co. has dissolved. The 
agencies of the National Fire of Hartford and Springfield Fire and Marine 
are transferred to the Union Insurance Agency (L. B. Rogers, secretary 
and manager), and the agencies of the Home Mutual of San Francisco and 
Liverpool and London and Globe to D. F. Walker, Jr., & Co. 

—E. R. Hunt of Philadelphia is one of that city’s most enterprising insur- 
ance men. Since February, 1895, he has been resident manager for the 
London Guarantee and Accident Company, and has more than doubled 
the business for the company in his district, making a very satisfactory 
increase thus far in 1897. Mr. Hunt has the agency of the Grand Rapids 
Fire and has donea most pleasing business forthat company. Mr. Hunt’s 
clientage is growing sc that he now has room for another company. 

—The annual “ outing and planked shad dinner "’ tendered by the direct- 
ors of the Keystone, Manton and Iron and Steel Manufacturers Mutual 
Fire insurance companies of Philadelphia took place on May 22. It wasa 
very enjoyable occasion for all present, the festivities consisting of a sail 
down the Delaware to the grounds of the Philadelphia Yacht club, where 
a pleasant hour was spent inspecting the handsome outfit of the club. 
The party returned to Washington park, where a planked shad dinner was 
partaken of, the programme was concluded with a sail up the Schuylkill. 
A number of prominent business and professional men from Philadelphia 
and neighboring cities were present. 

—The first advices from attorneys stating that the Mississippi Supreme 
Court decision was favorable were decidedly erroneous. It now appears 
that the suit was decided in favor of the insurance companies on technical 
grounds solely, and in rendering the opinion the court went so far as to 
say that the South-Eastern Tariff Association was a trust under the Mis- 
sissipp1 law and suggested a form of pleading to the prosecuting officials 
whereby the cases could be brought within the laws. The counsel for the 
insurance companies now say that under a conviction the fine can be made 
as large or small as the trial judge may wish. The prosecution was due 
to the twenty-five cents advance made some time ago on Mississippi rates 
because of the valued policy law. This advance was removed at the 
South-Eastern Tariff Association meeting in Washington last week. 
Prominent underwriters consider that the outlook is serious for the com- 
panies which were involved in the litigation.—/ournal of Commerce and 
Commercial Bulletin. 


ACKNOWLEDGIENTS. 

—Commissioner Giddings of Michigan has issued his report covering fire 
and marine insurance in the year 1896. 

—The Rollins Publishing Company has just issued the Argus Compara- 
tive Chart showing the receipts and losses in 1896 of the principal fire com- 
panies in the Western States. 

—Tennessee has the honor of getting out second to Missouri with the 
complete insurance report for 1897, covering the year 1896. Commissioner 
Craig is to be congratulated on his prompitude. 

—Missouri is entitled to credit for getting out its complete insurance 
report covering the year 1896 so early inthe present year. This is the 
first full report on the life companies, and there are but four fire reports 
ahead of it. 

—‘*Going Abroad? Some Advice,” is the catchy title of a little book by 
Robert Luce of Boston, which contains much good advice for prospective 
European travelers. The information it contains is to the point and well 
classified, and even experienced tourists may find new ideas between its 
covers. 

—The Record of Business in each of the States and Territories of the 
United States and the Dominion of Canada by the joint stock fire insur- 
ance companies in 1896, with aggregate business for the preceding sixteen 
years, as compiled by Charles A. Jenney, has been published. It givesa 
very complete record for the periods named, showing risks written, pre- 
miums received and losses paid. 

—‘‘ Talk with Gernand ” has long been a recognized household motto 
associated with life insurance, and to the fertile mind of Mr. Gernand in 











devising striking methods of conveying his announcement 
of his popular success as general agent in Baltimore for the 
Life Assurance Company of Worcester, Mass. His latest i neat com- 
bination indelible pencil, letter opener and rule, all in one, which reminds 
= one writing with it to “‘ Talk with Gernand”’ before you insure your 
ife. 


is due much 
tate Mutual 


— We have received from The Engineering News Publishi: Company a 
copy of the fourth edition of “‘ The Manual of American Water-Works.” 
edited by M. N. Baker. The work is prepared with more tl usual care 
the statistics being made from special returns secured by the editor. It 


gives descriptions of all the water-works completed, in pr Ss of con- 
struction or contemplated in the various cities and towns of the United 
States and Canada. The number of works described is 33 A compila- 
tion of considerable value is a series of tables giving thewater rates 
charged in12socities and towns. The work 1savolume of about 650 pages 
and sells for $3. 





RECEIVED TOO LATE FOR CLASSIFICATION. 

—The Franklin Mutual Fire of Greenfield, Mass., has reinsured in the 
Globe Fire of New York. 

—The Erie Fire has corrected its violation of the New York rule against 
dual agencies by withdrawing from the office of W. D. Sammis 

—The City Fire Assurance Company of New York, org ed late in 
1896, will not begin active business, the directors having decided to dis- 
solve the company. 

—I desire to compliment you on the publication of Tue Srecraror; it 
has but few, if any, equals.—//’. H. Simmonds, General Manager Florida 
Fire Insurance Company. 

—West Virginia’s constitutional commission has adopted a resolution 
for the creation of an insurance department, and the election of an Insur- 
ance Commissioner by the people. 

—Some time ago F. W. Webster of Boston, holding a special license to 
do an insurance business in non-admitted companies, offered a risk toa 
prominent agency firm,which they declined. Some time afterward, learning 
that the risk referred to had been placed in an outside company, the firm 
complained to the Insurance Commissioner. Mr. Webster, however, was 
able to show the written declination of the agency firm that they had 
refused the business, so the charge of violation of law made against him 
did not stand. Isaac Washburn, speaking of this case, says that it differed 
from his in that Webster, * profiting by experience, was fortified witha 
stronger defense than a verbal declination of his application,’’ which he 
was compelled to use in his case. 








Tate’s Arithmometer. 

The Spectator Company has in stock two sixteen figure product Tate's 
Aritmometers, recently received from the factory abroad. We have not 
always in the past kept these machines in stock; indeed, purchasers have 
had to wait some times for a month or more after placing their orders 
before receiving the machine. We therefore call the attention of the 
mathematical insurance fraternity to these machines and will engage to 
promptly deliver one of them upon receipt of order, allowing forty-eight 
hours for trial. 

The Tate's Arithmometer is generally regarded as being one of the most 
complete and practical calculating machines yet produced. It is thor- 
oughly reliable, stands the hardest kind of work without derangement, 
and 1s so well made as to practically never require repairs. This well 
known machine is in use by actuartes and mathematicians in all parts of 
the world, and is universally commended by them after long and severe 
tests. This instrument is made in two sizes, a cut of the <teen figure 
product machine being shown below. 
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Prices of Tate’s Arithmometer: 
Machine giving sixteen figures in product 
“ “a twelve “a a“ “ 





The Kansas Mutual Life Insurance Company desires five honorable, 
hustling, business-producing State agents, to whom liberal contracts will 
be given. Write for information concerning the company's new policy, 
which is destined tobe a leader. Address, A. L. Atwood, agency director, 
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Topeka, Kan. x * x 
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‘alae LIVES, 
FLEMING & KELL, 
271 BRoADWAY, NEw York. 


General Managers for New York, Northern New Jersey and Louisiana, 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 


ANTED--RELIABLE, ENERGETIC PRODUCING 
Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 


CINCINNATI. 





ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association otf Binghamton, New York, as State Agents in Delaware, Maryland. 
Virginia and Tennessee, Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No. 23 Warder Building, 
Wasuincron, D. C. 


ANTED—CAPABLE AND SUCCESSFUL DIS- 
trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who 

have written, and can and will write business, Address, JAMES B, DAY, Manager, 


216-217 Safe Deposit Building, San Franctsco, Car. 


EBRASKA, IOWA AND SOUTH DAKOTA DE- 
PARTMENT OF THE MANHATTAN LIFE INS, CO. OF NEW YORK, 
WANTED—Capable and successful district, special and local agents to represent the 
Manhattan Life Insurance Company of New York in Nebraska, lowa and South Dakota. 
Special territory will be given to each agent, with the most liberal brokerage, or a long and 
valuable renewal contract, and with such special help in the field as will insure the largest 
measure of success, For further information please address, 


J. W. DEAN & SONS, General Agents, 
Bere Butitpinc, Omana, Nes. 


HAROLD V. CLEAVER, MANAGER OF BRANCH 
OFFICE, EQUITABLE LIFE ASSURANCE SOCIETY 
at 155 Broadway, caters particularly to Fire Insurance Brokers, Real Estate 


men and agents of other companies who may have occasional applications to 
Place in the Equitable, Best commissions paid and illustrations furnished. 





NORTHERN AND CENTRAL OHIO AND SOUTH- 
ERN INDIANA open in several excellent localities for competent 
and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made, Address, 


W. A. R. BRUEHL & CO., 


General Managers Home Life Insurance Company, 
WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO, 


nes “ 


D'stRict MANAGERS.—RARE OPPORTUNITIES 

to competent and reliable men. Liberal contracts. Highest commissions for 
Surplus lines, Both Life Insurance and Accident Insurance, 

The old Pactric Murua Lire Ins. Co. of California gives the most eral guaranteed 


co . ies ‘ 
mtracts, It will pay you to learn what we can do, Write for particulars, Letters 
confidential, 


A. A. MOSHER, Eastern Manacsr, § New York, Pennsylvania 
Broadway, New York. New Jersey, Connecticut Rhede Island. 





OUNG MAN, SEVEN YEARS’ EXPERIENCE IN 
fire insurance business, member of firm representing leading com- 
panies doing large business, desires position with leading company as special 
or general agent—territory, ‘‘ The Middle Departmeat.” Best of references, 
Address, H. O. P., care of THE SPECTATOR, 
P. O. Box 1117, New York, 


DELAWARE WOMEN’S DEPARTMENT. 


ere competent Women Agents to represent 


THE MUTUAL LIFE INSURANCE COMPANY 
OF NEW YORK. 
Address at once, 


HERBERT N, FELL, General Agent, WILMINGTON, DELAWARE. 


ASTERN NEW YORK GENERAL AGENCY, 
EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 
EVERILL & McNAMEE, Managers, 
38 AND 40 STATE STREET, ALBANY, N. Y. 


Liberal contracts will be made with competent and reliable men. Excellent 
fields, Thirteen counties. 


EISELE & KING, 
General Managers State of New Jersey and Metropolitan 
District, New York. 

EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES. 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A, CLEAVER, Manager. 





Liberal commissions paid for business, and every facility offered to Agents 
and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 


ANTED AGENTS IN ARKANSAS. 
No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place, Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark. 











OLICITORS WANTED. 
To represent a Casualty Association paying 
SICK AND ACCIDENT INDEMNITY. 
Over $40.000 assets to meet liabilities. Address, 
J. E. FARWELL, Sec’y and Gen’! Manager, 
Worcester, Mass. 





TTENTION AGENTS! 


Send your declined applications to the 
LIFE INSURANCE CLEARING COMPANY, St. Paul, Minn., 


Tuos. B. Scort, President. 


Eleven new policies, “short form,” comprehensive, equitable, adaptable. Send for 


new Agents’ Manual and Specimen policies. 


CTIVE, RELIABLE MEN can make good incomes by selling 
the investment certificates of the American Real Estate Company. 
An established business, in its tenth year—Assets, $1,555,407.00. Thousands 
of satisfied investors throughout the country. Safest and most profitable 
contract offered for accumulative investment. LIBERAL COMMISSIONS 
TO FIRST-CLASS AGENTS. A running mate to life insurance, 
Address, 
AMERICAN REAL ESTATE COMPANY, 
280 Broadway, New York. 

Gro. Eustis ROBERTSON 

Supt. of Agents. 
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T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN tnsurance Hdjusters. 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We aa 


will make liberal contracts, with exclusive territory to good agents, 
OFFICERS : 
J. H. Nrxon, President. GEORGE W, TOWNSHEND, Secretary. 
MILEs M. Dawson, Actuary. 


RATERNAL ACCIDENT ASS’N 
OF AMERICA, 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 28,000 policies written. 
Over $300,000 paid in losses. Active agents wanted everywhere. 


Appress, H. N. KINGSBURY, Sec'y and” Treas 
WESTFIELD, MASS. 





VER $1750 FIRST ¥ YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, CHICAGO. 





HE CENTRAL LIFE INSURANCE CO. 
CAPITAL, $100,000. 
HOME OFFICES, WAINWRIGHT BLDG., ST. LOUIS, MO. 


Issues Life and Industrial Policies on all ages from one year uld to sixty, at modern 
rates. Reserve on all Policies deposited with Missouri Insurance Department for protec- 
tion of policyholders. Liberal contracts to good agents in both branches, 


Address, R, A, LOVE, President and Gen’l manage. 





LOBE ACCIDENT INSURANCE CO., 
INDIANAPOLIS, IND., 


Does a general Accident business. All agents meet with success writing insurance for the 


Globe. 


We want good agents. 
W. A. WALKER, pare 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Stieet, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 


HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 


HE ELECTRIC MUTUAL CASUALTY 
ASSOCIATION, 








A mutual association of Electric Roads for Casualty Insurance, 


Wm. W. Wuarton, Secretary. 


W. B. Rocxwa tt, President. 
HOME OFFICE, FIDELITY BUILDING, PHILA., PA, 


y wastiNicton) 


LIFE INS. CO. 
OF NEW YORK. 


Assets, $14,000,000. 
Ww.A. BRHEWHR Jr., President 

















ESTABLISHED 1865, 
HENRY A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED, 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co. he McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 


BALTIMORE, 12 South St. 








Unsurance Lawyers. 


JOHN w. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N. C. 





Practices i in state and federal court, with preferences to defendant companies. Investiga- 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty, 
References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual a Ins. Co., Phila- 
delphia; Rochester German Ins. Co., N. Y.; Liverpool, London & Globe Ins. Co.,, Rich- 


mond, Va.. office + Va. Fire & Marine Ins. Co., Richmond, Va.; N.C. H me Ins, Co., 
Raleigh, N.C.; National Banks of Raleigh; Supreme Court Judg es of N.C., Hon. A. S, 
Seymour, U. S. Circuit court, New Bern N.C. 


ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


*Tue Ovpvest Scottisn Insurance Orrics.”’ 
UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. 
STATEMENT, JANUARY Ist, 1897. 








Fnac cdiicidencahesaapeipnirssenuehmabneeatede sweet si ‘ : - $2,101,183.00 
PPABILITIES MdthiGt edit dace pe ESEsKccadaneaee eh odenassekwe A 1,178,861.00 
NET SURPLUS IN THE UNITED STATES ........-. ~~ $922,822.04 


Cuares H., Post, U. S. Manager. N. A. McNeal, Assistant U.S ‘Sui 


ORTHERN LIFE ASSOCIATION, 


MARSHALLTOWN, IOWA. 





A progressive and prosperous Natural Premium Company. All policies issued by this 
Association are secured for full value by deposit of First Mortgage Bonds with the Auditor 
of State. 

Good agents may obtain good contracts in Iowa, Lilinois, Indiana, Missouri, Minnesota, 


Nebraska and Colorado, by addressing 
E. H. HIBBEN, Secretary and Manager. 





S. M. PHELAN, President. S. D. WINTER, Treasurer. 
A. L SHAPLEIGH, Vice President. E. M. TREAT, Secretary. 


HE-AMERICAN CREDIT-INDEMNITY 
CO. OF NEW YORK. 
Centrai Office, St. Louis, Mo. 309 Broapway, New York City. 
Guarantees Against Excessive Loss from Bad Debts. $100, 000.00 United States 
Bonds deposited with the Insurance Department of the State of New York, Agents inal! 
principal cities. 
VICTOR M. ABRAHAM, General Manager, 309 Broadway, New York City. 


A. & J. H. SIUODART, General Agents, 


New York Underwriters Agency 
ESTABLISHED 1864. 
THE UNSER WNT ERS POLICY 
FIRE) 


Is issued by local am. . in all prominent localities 
in the United States. 


Head Office :—100 William St., New York. 


RA\LWAY OFFICIALS & EMPLOYES 
ACCIDENTASSOCIATION 











INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NoT war 
A GAINS T OTHER COMPANIES 


A GAINS 


KAPSA CSS BOUND» 35 CREA An ou 


bb Fors 





TORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH 
ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK cITY 
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Prominent Agents and Brokers. 





Prominent Agents and Brokers, 











EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





CuHaRLes TREDICK. ESTABLISHED 1869, W. C. Bennetr. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 





H Cc. LITTLE & CO., 
° 47 CHAPIN BLock, BUFFALO, N. Y. 
GENERAL INSURANCE AGENTS AND BROKERS. 

Special facilities for placing surplus or other lines in reliable companies 
in all parts of the United States and Canada. Business increasing daily, 
additional connections desired to accommodate demands for placing first- 
class risks, Correspondence with responsible companies invited. 


EYTON DOUGLAS, F.RE INSURANCE BROKER. 
304 EQUITABLE BUILDING, ATLANTA, GA. 
LICENSED BY THE STATE OF GEORGIA. 


Reliable Stock Companies desiring the better class of Georgia business are invited 
to address as above. 


Reference: Any Bank in Atlanta. 





Kock: PARMENTER & CO., 
FIRE INSURANCE AGENTS anp BROKERS, 
298 MAIN ST., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 


E R. HUNT, 
INSURANCE AGENT anp BROKER, 
Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 
PHILADELPHIA, 


Telephone, 4027 A. 





SAAC WASHBURN, NOTARY AND JUSTICE, 
LICENSED INSURANCE AGENT AND BROKER, 
No. 247 Wasuinctron Srreet,sBoston, Mass. 


Insurance effected in all the States and Brokerage paid. 


Ww": M. RAILEY & CO., L’t’d. 


Wm. M. Rairey, President. Geo. S. Kausier, Vice-President. 
ALLEN Meute, Secretary and Treasurer. 


FIRE AND MARINE INSURANCE, 
German Alliance Insurance Association, Phoenix of Hartford. Scottish 
Union & National, Lion. Marine of London, Sea of Liverpool. 


307 CARONDELET ST., NEW ORLEANS, LA. 


RAYMonD HAYES, 











GENERAL INSURANCE AGENT 
AND BROKER, 


108 WATER STREET, Boston, MAss., 


Surplus or other Lines placed in all parts of the United States. 
se 





COSSWELL & MURPHY, 
Nos. 6 and 8 West Court STREET, MEMPHIS, TENN. 
Reliah General Fire Insurance Agents, Brokers and Adjusters. 
‘able Insurance written throughout the Southern States. Large lines 
solicited. 


Memphis Nati REFERENCES—Menmpnis, Tenn. 
WN sana Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers , 
° erson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware 


E RNEST C. BIXLER, 


GENERAL INSURANCE AGENT, 
ELy BLock, JACKSONVILLE, FLA, 
Wanted the agency of reliable stock fire insurance company. Good 
business guaranteed. 
Reference * National Bank State of Florida, 


E. GOLDBERG, 
56 PINE STREET, NEW York. 
Fire Insurance placed with Reliable Companies. 











Prominent Agents and Brokers at Chicago. 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Save Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





T. H, Wesster. E. N. Wivey. C. P. Jennincs. 
EBSTER, WILEY & CO., 


166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 





J. BROWNE, FIRE INSURANCE, 
e Room 480, 189 La Salle Street, Chicago. 
Special facilities for placing large lines. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 310 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 
L°= * LOEB, INSURANCE, 
No. 189 LA SALLE St., ROOM 230, 
AGENTS: CHICAGO, 


New York Fire Ins. Co. of N.Y.; Colonial Assurance of New York ; 
Merchants and Manufacturers Insurance Co. of Baltimore; Lloyds Plate 
Glass Ins. Co. of N. Y. 














Gro. W. Montcomery, M. L. C. Funxnousmr. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark ; Firemens Ins. Co., Newark ; Union Ins. Co., Philadephia; Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


P. WURTS, 

° INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortzages on improved Chicago property for sale. 

184 LA SALLE STREET, - - - - - - CuicaGo, ILLs, 
JOHN NAGHTEN M, J. NAGHTEN 
OHN NAGHTEN & CO., 


FIRE INSURANCE, 





Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 











HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 
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© haeiaaad STATES BENEVOLENT SOCIETY. 


Pays Accident Indemnity .....-.....------ $5 to $25 per week. 


Sick Indemnity .............--.....+---0--$7 to $15 per week. 


i ROCCE ae 

Ce cddshicdthmsdeedsenteewee ns tedeteaeraee $12.00 per year. 
er ee Sib -oeaaie tic eee en are eens $130,000.c0 
BR NE 5 eco sceterw walsicinedivicne ee er ee 22,000.00 


New York, Pennsylvania, Kentucky, Indiana, Michigan and Minnesota. 


Energetic agents wanted in 


J. B. PITCHER, Sec’y and Treas. 
SAGINAW, MICH. 





20h Century Policies 


Lire — ACCIDENT 


Organized 1868. 


PACIFIC MUTUAL 


Or CALIFORNIA. 





Pacific Mutual Building, 


SAN FRANCISCO, 
A. A. Mosner, Eastern Manager, 100 Broadway, New York. 








W. T. Woops, President. 





D. B. HALSTED, Vice-President. 
C. E. W. CHAMBERS, Secretary. 


1. OYDS 
PLAIF GLASS 


/asurance Company 
OF NEW YORK 


Cash Capital “er 
S2IO000. S82. 


Largest Assets, Largest Income and Largest Reserve of any Plate 


Glass Insurance Company in the World. 


WE OFFER AN UNUSUAL OPPOR.- 


Policyholders for claims 


AGHIN TS 
rUNITY TO SECURE A FINE = L -_.. INT cs - 
WE PAY THE USUAL COMMISSION, 


YOU BEPRESENT AN ACCIDENT (OMPANY OPERATING A 
MODERN PLAN AND IDEAL SYSTEM. 


A Company which has paid THOUSANDS of DOLLARS to HUNDREDS of 
A Company combining moderate cost of Insurance 





with perfect security to the Policyholders, 
Agents wishing to better themselves should write us for atiractive supplies, etc. 


THE LO Ww A MUTUAL ACCIDENT 


INSURANCE CoO. 
DR. EDGAR L. IRVING, Secretary. 


General Office, Pioneer Press Building, St. Paul, Minn. 








HE SOUTH-WESTERN MUTUAL LIFE 
ASSOCIATION, MARSHALLTOWN, IOWA. 


Natural Premium, Whole Life, Increasing and Limited 


Payment Policies. 


Reserve Fund to limit the cost of insurance, and to guarantce the pay- 


ment of all policies in full. 


A Special Deposit Fund to meet guarantees in Limited Payment Policies, 
A new system of Limited Payment Insurance, 
Agents wanted for Iowa, Minnesota, Missouri, Illinois, Wisconsin, 


Indiana, Kentucky, So. Dakota, Utah, Colorado and Wyoming. 


Address, H. S. HALBERT, PresIvENT. 














|= NORTHWESTERN LIFE ASSOCIATION 


oF MINNEAPOLIS, MINNESOTA. 


Home Office, 322 and 324 Hennepin venue, 
Dr. J. F. FORCE, PRESIDENT. 
Organized 1885. Membershi; 000, 
EE Rs oid aves Si saeeseékesnbesass sat onneeu - « $250,000 
PAID Fak DEAT LOGseS, 6896. o oicccis ccesicciccvdescecesses 105,000 


TPOBAL LOSSES AND CLAS PAID sa i ooo dic0ics608onseceece. 


Does business in nearly all the Northern States. 


For an Agency, address the Association a 


HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 
Indianapolis, Ind., who make a specialty of OLD PEOPLE's IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 







FIRST-CLAS CONTRACTS, 


Good Territory. 


Liberal Commissions. 


HE NORTHWESTERN BENEVOLENT 
SOCIETY. 


Gpee territory in NEW YORK, PENNSYLVANIA, INDIANA, MISSOURI, 
MICHIGAN, WISCONSIN and MINNESOTA. Reliable, energetic agents are 


wanted. 
PAID IN CLAIMS, OVER - - $125,000.00 
24,000.00 


SURPLUS, OVER - - - - 


_ Monthly indemnity, varying from $20.00 to $100.00, for sickness 
is proportion to amount of protection desired. 
Address, V. D. CLIFF, Gen’L MANAGER, DULUTH, MINNESOTA, 


PHENIX 


OF BROOKLYN, N. Y. 


INSURANCE 
COMPANY 





NEW YORK OFFICE, 
47 CEDAR ST. 


SURETY ON BONDS. 
ATIONAL SURETY COMPANY. 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, : 

400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS. 
CASH CAPITAL, - - - @350,000.00 
RESOURCES DECEMBER 31, (896, ° . . 535,900.69 
$200,000 Deposited with Ins. Dept. of Mo. for protection Surety Bondholders. 
A. E, STILWELL, President. ee: : 

CHAS. A. DEAN, Vice-Pres. and Gen. Man. CHAS. W. TOMLINSON, Secretary: 


PRINCIPAL AGENCIES.—Wm C. Beer, Eastern Manager, 805 N. Y. Life Bldg., New 
York ; T. Attwater Barnes, Res. V.-Pres. and Gen’l Agt., New Haven; G. H Taylor, ae 
400 Chestnut St , Phila.; J. H. Ellsworth, Gen'l Agt., 39 Washington L. & T. Co. Bl By 
Washington; Wm. B. Joyce, N. W. Manager, 916, 917, 918 Marquette Bldg., Chica if 
H. C. Penny, Jr., Gen'l Agt., 69 Moffat Block, Detroit; T. F. Huggins, Gen'l Agt, ® 
Cuyahoga Bldg., Cleveland; Davidson & Wilson, Gen’l Agts., 31 Carlisle Bldg.. Cine 
Ruffin A. Smith, Gen’l Agt., 601 Union Trust Bidg., St. Louis; E. S. Tuttle Agt..* 
Mchts. Nat'l Bank Bldg , St. Paul; Wm. B. Joyce, N. W. Mer.. 408-40) N. Y. L. Bldg. 
Minneapolis; R. W. Breckenridge, Res. Ass’t Sec., 711 N. ¥. L. Bldg., (maha; Slaughi 
& Gilmour, Gen’! Agts., 504 W. Main St., Louisville; C. T. Linton, Agent, 414 Equita’ of 
Bidg., Denver ; M. H. Johnson, Gen'l Agt.. Little Rock; James H. Borland, Gen'l Age 


Telephone Bldg., San Francisco; James Bothwell, Gen’! Agt., Seattle 
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Facsimile Sample Head of Page of The Universal Life Insurance Field Book (reduced to 4-5ths of actual size in two sections) Nos. |, 2 and 3.) 


a The Universal Life Insurance Field Book. 


Jan 
Rate Changes. ------.---. 





( ALL NAMES 


COPYRIGHT VaR 





Year of . 
NAME AND BUSINESS. ADDRESS Birth. | PRESENT INSURANCE. || AMOUNT.| KIND OF POLICY. ee DUE. 


. tt Geuit, tei 
as ¢ ; 





EXAMPLE. 
To ascertain date of issue, subtract ‘‘ years in force’ from year of first interview ; for WEW YORK LIFE, 
i : A ; ist Interview, . . . . 1896 1st 
month and date look at ‘ when due,” from this subtract year of birth to find age at issue. In 
this way you can obtain the age of a policy at any time, or when it will mature. ee July 
Age at issue, ee 
ON THIS SHEET.) --- - ---------+-+---+----+---+-+---+--+-+-+++e2-%-+--:- -__ - ‘Date of Birth. 


OBTAIN AND RECORD AS MUCH INFORMATION AS POSSIBLE AT EACH INTERVIEW. 





or 6. &. LrOw 





ANN'LY.| Y'R Date of Interviews. | Date of Appointm’ts. Written. Amount. Settled. 
8. A. ~ | KIND AND A OPOSED. . x Sai 
lang ses sites rst. | 2d. | 3d. | ast. ) 2d. , 3d. REMARKS Kind. Premium. 





[Pac-simile sample cf Tae Frecp Carp.) - 








Fac-simile comets head of page of No. 4 Universat Lire Insurance Fiaip Boox, 
for Desk or et use, handsomely bound black grained leather, $2.50. It con- 


sane eee tlw? will Inat'a life ime fe dated twice, besides index; pages 
The Universal Life Insurance Field Book. 


1 JAN. No. 4 JULY 1 
Rate changes... All names on this page. Date of birth. 


AGE CHANGES. 





— 4 Year oF 


NAME AND BUSINESS. aDDRESS. —Biate._ 
Dump. 


pe Gee | 812 Banite Big 1860. 
Poneyee Perckestes, Of % 


} 
| 





The Spectator Company, New York. 





























AGE 
[Packages 250. 6oc ; $00, $1.15; 1000, $2.00, Postpaid. 



































DATE OF BIRTH, | 











(All the above are reduced to just 4-5ths of the actual size.) 


_ At the close of each day’s work enterin this field book from Field Cards or memoranda the names of all hopeful cases upon whom you 
wish to call a second time, together with any other useful information secured. 
are eon venient Vowel Index, also providing for note as to rate change, is found in the front of each of the four numbers of THE UNIVERSAL 
4IFE INSURANCE FIELD Book. 7 
Fi A aparate xpiration Index, not a part of Tuk UNIVERSAL LIFE INSURANCE FIELD Book, is supplied with each copy of Nos. 1, 2 and 3 of the 
ield Book. 
Tag UNiversaL Lire INSURANCE FIELD Book is made in four sizes: No. 1, ‘‘ DEMy,’’ 786 pages, dated, $12.00 (Ledger size). 
Yo. 2, “Roy aL’? Quarto, 786 pages, dated, $10.00. (Size No. 2 is same as No. |, only contains four less spaces, and is a shorter book). 
‘0. 3, “* Roy AL”? Quarto, 240 pages, $3.00, 
. 4, Cap Octavo, 400 pages, dated, $2.50, Postage or express prepaid. : 
‘0. 3is a modification of 1 and 2, for any who do not require a separate page for each date, and wish a less expensive book. 
No. 4 carries a page for each date, less intormation, but will do for pocket or desk use. 
A word as to the cost of THE UNIVERSAL LIFE INSURANCE FIELD Book. To some, on first thought, it mer seem excessive, but the fact is, it is 
Yerycheap. No. 1 is of necessity an expensive book. It weighs over ten pounds, contains over eight hundred large pages, spaces for 5,856 names, 
%3,424 policy records, 8,268 regular index entries, 7,300 expiration index entries, a large amount of fine ruling, and in the printing alone the type has 
to he changed seven hundred and thirty-two times, a change tor every page, to secure the correct rate change and date of birth. It is substantially 
und in ®{ Russia. It is intended for constant use and many years’ wear. Were we to make a single book, it would cost us over $75, but by mak- 
Dg them in quantities, we are enabled to bring the price down to $12, which is very close to the actual cost. We oy believe it will be worth a 
Sreat many times its cost to any life agent in systematizing and securing business. It fills an unoccupied and useful field. 
” at eield Cards can be used independent of the Book, and kept intact, according to dates and months, in our Card Index File, the price of 
, To future generations ot life insurance men in country, town or city, a record of this kind kept up, preserved and handed down to them, will 
Plate of great value in selling new insurance where policies mature, or to relatives and members ot a family where death 
aims are paid. When filled, say ten or twenty years hence, this record would sell to any life agent for a handsome sum. 


Send stamp for sample pages of The Universal Life Insurance Field Book, and a sample field card, 


THE SPECTATOR COMPANY, . . 95 William Street, . . NEW YORK. 
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The Leading Industrial Insurance Company of America. Note: Adjusters of Fire Losses. 





CANMASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


PROOFS OF LOSS, 


The Spectator Company publishes short and long proofs of loss forms, 


which are approved by experienced adjusters and company oilicers, 


The short one is designed for use when claims do not exceed $100 and js 


carefully and compactly arranged to accomplish its purpose. Original 


The long form has just been revised by The Spectator Company, isa 


and duplicate receipts are provided, the former to be detached and retaineg 
by the agent. 


comprehensive yet simple blank, allowing space for descriptions of prop- 
erty and interest, with details as to the fire causing loss, and sound value, 


LIFE INSURANCE COMPANY OF NEW YORK, total loss, total insurance, amount named in policy and amount claimed 


under policy in relation to eachof sevenitems. A “ schedule of insurance 


FOR ETS PLAN OF and apportionment of claim,"’ sufficiently large to permit the insurances 


INDUSTRIAL INSURANCE. 


This plan embraces all the members of a family, male and female, 
between ages 1 and 70, Premiums from 5 to 60 cents per week. Claims 
aid immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards. 








Further information will be furnished upon application to the Company's 
Superintendents in any of the principal cities, or to the Home office in New 
York. 


JOHN R. HEGEMAN, President. 


HALzey Fiske, Vice-President. STEWART L. WooprorpD, Counsel. 
GeorGE H. GASTON, “Second Vice-Pres, GEORGE B. WOODWARD, Secy. 





Life Insurance Sayings. 


By JAMES T. PHELPS, of Boston. 


The insurance world is familiar with the bright and 
pithy sayings, in the form of fables, aphorisms, epigrams, 
proverbs, comments on men and things, upon historical 
events and current happenings which illustrate some life 
insurance maxim, which have been prepared and given pub- 
licity from time to time, by James T. Phelps. There has 
recently appeared in book form many of these articles and 
paragraphs written by Mr. Phelps. They have been made 
up into a handsome little volume entitled “ Life Insurance 
Sayings,” presenting forceful arguments in favor of life in- 
surance. Every fable enforces its moral, “ insure your life,” 
and every bright saying is calculated to set the reader think. 
ing that it means him. Every agent in the country should 
have copies of this book to give or to lend to intending in- 
surers. Mr. Phelj; s treats of life insurance in general for the 


good of all, nev r advertising his own company or seeking 
to belittle competitors. The undersigned are the exclusive 
selling agents of “ Life Insurance Sayings,” and all orders 
for this work must be placed through them. 

75 Cents Per Copy; $7.20 Per Dozen Copies. 


THE SPECTATOR COMPANY, 


96 William Street, NEW YORK. 





and losses of each of twenty-seven companies upon each of seven items, 


with totals, to be stated, forms a part of this proof. Various other details 
tending to produce accuracy and facilitate work appear in this form, which 
is thoroughly up to date, and will be appreciated by those familiar with 
the details of adjusting. Send for a supply. 


PRICES. 





Per doz. Per 100. Per 1,000 
SuHort Form, - $0.75 $3.00 $15.00 
Lonc Fors, - 1.00 4.00 20,00 





THE SPECTATOR COMPANY, 
95 William Street, New York. 





Massachusetts Benefit Life 
Association 


. OF BOSTON, 
60 STATE STREET. 
STATEMENT OF BUSINESS FOR 1896. 


Policies written during 1896, . . . . . . . . « 16,543 
Insurance applied for in'1896, . . . . . . $17,209,695.00 
Insurance written in 1896, . . . . . « « ~— 14,900,720.00 
OC 
Amount paid in losses, . . . . . . + - 2,033.986.60 


Total amount paid in losses since organization, —_ 13,890,480.85 


Insurance in force, . . . . . + « « «© «+ 93,957,600,00 


JOHN HENRY ROLKER, President. 
Hon. CARROLL D. WRIGHT, Ist Vice-Pres. 


On March 10 the By-Laws of the Association were amended so ast 
give each policyholder a vote in the election of new Directors at the nest 
biennial meeting, and they were also amended to the effect that any surplus 
left over from the expense account after paying the current expenses of the 
Association is to be turned into the mortuary fund for the benefit of the 
policyholders at large, 


S. T. ELLIOTT, Treasurer. 
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GENERAL FIRE EXTINGUISHER CO, 


Medal and Diploma 


AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


WANTED 
GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
MASONIG TEMPLE - - - (CHICAGO, ILL 
Daplntccmseen” SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 





For descriptive circular and best cortract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 


Sy fis AMUE, 


G aiually Com ao Z f Mew Yok: 





62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 
PARTIAL DISABLEMENT 
as well as Total. 


Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy, Participates in a Tontine Bonus Fund, 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 


The Original and Leading Liability Company in the World. 
SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable, 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
&. STANLEY BROWN, - ~~ _— General Manager and Secretary. 


(sEORGE MUNROE ENDICOTT, - Boston, Mass., 
Manager for the United States. 





NWIGHT, SMITH & LILLIE, Gen'l Agents for New York, 


51 CEDAR STREET, NEW York. 





INCORPORATED IN _ 18665. 


GERMAN 

inl 

INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash Capital 

Liabilities. . . 2,212,977.30 
Net Surplus oo .ccce 887,628.79 
Assets, January 1, 1897 ..cccccoscccccscce. cocceccese ++ «++ 3,100,600.09 


Cc. O COLLMAN, President. HENRY BAIER, Vice-President. 
D. B. SCHULTE Treasurer. WM. TREMBOR. Secretary. 


WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

sete newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


D. S. FLETCHER, PresipeEnt. 
Hartford, Conn, 





ALBERT FREEMAN, Manager Metropolitan Department. 








THE SPECTATOR 





lhu rsday 




















“OLD R i IABLE” 


(INCORPO yatieo 1850.) 


<a 








et -, 
—Y Ht V 
ieee 


Bat SUN 








| My, 


rae racy he ise Nee "York 
ne, a gece | Wands 


ISSUES ALL RC -DFOR MS°OF POLICIES. 


iri ‘EDIE yh 


CONTRACTS!!Ak “ith E ei tae 


BASIS FO Rt Aone TORY. 


1H 
AS 3 sf ae ay 
HENRY B. ST¢ sie seed ea! leh PRESIDENT. 
im oS mgs (2228S ela 


= 


Insural i Ci Npa 
f te 
















Merchants Life Association 


OFFICES: ST, LOUIS, MO. 


OFFERS UNDER ITS 


OF 


GENERAL 












Natural Level Premium System of Insurance 





Ordinary Life, 10, 15 and 20 Payment Life Policies and an Annuity 





Trust Deposit Policy, which provide at the normal cost of Insurance an 





additional benefit for advanced age at the end of average life. 





Life Insurance Managers of ability, desiring good territory and liberal 





terms, will find it to their interest to address, 









WM. A, ELLIS, General Manager. 


THE FLEXIBLE PREMIUM SYSTEM. 


By ABB LANDIS, 


A HAND BOOK FOR FIELD MEN INTERESTED IN NATURAL 
PREMIUM LIFE INSURANCE, 








Among other subjects, this work demonstrates that the flexible-premium system 





equalizes cost; that it corrects abuses; that it avoids dangers; makes waste impossible; 





eliminates the danger of insolvency, and thus secures cheapness with entire safety, Mr. 
Landis has condensed within fifty-six pages a large amount of information in argumentative 
form and in tables tending to sustain these propositions, 








Commenting on Tue Fiextere Premium System, Rough Notes, of Indianapolis, 





says: 

As to expense of management we re ‘gard that system best which affords the highest 
degree of security at least waste of premium, but there is no reason why greater economy 
may be secured by one system than another, It is the security that people demand of 
insurance, and we think Mr. Landis makes many good points; t that his book is valuable for 
the purposes intended and that ALL field men should have it. 







Prices, for Tus Friexince Premivm Systems, bourd substantially in manilla, 





single copy, 75 cents. 
A discount of 30 per cent will be allowed on orders for 25 or more copies, 40 per cent 


on 50 or more and 50 per cent on 100 or more copies. 
THE SPECTATOR COMPANY, 
Selling Agents, 
95 WILLIAM STREET, New York. 














————— 


A NEW LIFE INSURANCE PUBLICATION, 


CHARTERS 


OF AMERICAN 


LIFE INSURANCE COMPANIES. 


BeinGc A COMPILATION OF THE ORIGINAL CHARTER 


ALL AMENDMENTS THERETO OF 


THIRTY PROMINENT COMPANIES 


OPERATING UNDER THE LEGAL RESERVE REQUIREMEN 


With extracts from By-laws affecting contracts and the laws of Mass: tts and New 
York States relating to Life Insurance. 

This work is handsomely printed on excellent paper, and is bound i alf, Itise 
desirable and valuable work for all persons engaged in | ife Insurance. 


PRICE, $5.00 PER COPY. Sent to any address postpaid on receipt of price. 
Address, 
THE SPECTATOR COMPANY, 
98 William Street, New York 









Geones E. le, Pres'r. 
Euris W. Giaowin, story WM. A, MARSHAL , actu, 


Home Office: 256 Broadway, New York. 










ORGANIZED 1863, 


- ~ ’ 
RKEMANS 
AXA Ld 
INSURANCE COMPANY, 


SAN FRANCISCO, CAL, 


EASTERN DEPARTMENT, 
No. 70 KILBY STREET, . - . 
Cc. W. KELLOGG, Manager. 


BOSTON, MASS. 


CENTRAL DEPARTMENT, 


167 AND 169 LA SALLE STREET, . . CHICAGO, IL 
THOMAS S. CHARD, Manager. 
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The United States Lifelnsarance Co. 


IN THE CITY OF NEW YORK. 


All Policies now issued by this Company contain the following 
clauses : 

“After one year from the date of issue, the liability of the Com- 
pany under this policy shall not be disputed.” 

“This policy contains no restriction whatever upon the insured, in 
respect either of travel, residence or occupation.” 

All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory 
proofs have been received. 


Active and successful Agents, wishing to represent this Company, may 
communicate with the President, at the Home Office, 


261 Broadway, New York. 


OFFICERS. FINANCE COMMITTEE, 


GEORGE H. BURFORD, President. GEO. G. WILLIAMS, _ 
C. P, FRALEIGH, Secretary. Prest. Chem. Nat. Bank. 


A, WHEELWRIGHT, Ass’t Secretary. JOHN J. TUCKER, Builder, 


WM. T, STANDEN, Actuary E. H. PERKINS, Jr., 
ARTHUR C. PERRY, Cashier. Prest. Importers’ and Traders’ Nat. Bank, 


JOHN P, MUNN, Medical Director. JAMES R. PLUM, Leather. 


INCORPORATED 18651. 


THE 


Ber KSHIRE Lire 


INSURANCE COMPANY 


OF PITTSFIELD, MASS. 


REASONS WHY IT SHOULD BE PREFERRED BY THOSE 
DESIRING INSURANCE, 


. bes had the benefit of over forty-four years successful experience. 

§ business is conducted on the mutual plan, thus ena “ “4 

heaegs none plan, s bling members to get the 
has always paid large dividends, thereto making the cost of insurance low. 

the maintains areserve forthe protection of policy holders, on the Massachusetts Standard, 

ne ee basis required by the laws of any State, 
i has a large urplus over the legal reserve and all other liabilities. 
i conditions as to travel and residence are very liberal. 

al * policies ire protected by the non-forfeiture laws of the Commonwealth of Massachue 
ha h secure eater benefits to members than those of any other State. 

halk as always maintained a high reputation for just and liberal treatment of its mem- 

its j Promptly adjusting and settling all policy claims, a proof of which is the fact that 
udgment has ever been r ndered against it. 


WILLIAM R, PLUNKETT, President. 
JAMES M. BARKER, Vice-President. 
JAMES W. HULL, Sec'y and Treasurer. 


GENE : : i 

Pittsbur RAL pas NCIES in Boston, Providence, New York, Philadelphia, Baltimore 

States, we A 1, Indianapolis, Detroit, Chicago and other large cities of the Unite 
irculars, rates and information regarding insurance and agencies, address 


The Berkshire Life Insurance Company, 
PITTSFIELD, MASS. 





Founded 1792. Charter Perpetual. 


INSURANCE COMPANY 


NORTH AMERICA 


No. 232 WALNUT STREET, 


PHILADELPHIA, 


Capital, $3,000,000.00 
Assets, January,1897, 9,686,808.08 


Surplus over all Liability of Capital and Reinsurance 


$2,319,773.52 


CHARLES PLATT, President. EUGENE L, ELLISON, Vice-Pres. 
GREVILLE E. FRYER, Secretary and Treasurer. 
JOHN H. ATWOOD, Ass't Sec. T. HOUARD WRIGILT, Marine Sec. 


TURNER’S 


Ready Keference Ledger 


A simple and perfect Record of transactions for the use of general and 
local Fire Agents and Brokers. 

indorsed by the leading Fire Underwriters of the Country, ts simplicity 
makes it available to everyone. The business of an ordinary agency can be 


entered in afew minutes. It shows AT A GLANCE, 


The Total business written. | The amount retained in hand, 

The amount Canceled, The commissions received, 

The amount remaining in force, The postage and exchange paid. 

The premiums received. The home due the companies. 

The premiums returned, The commissions returned, 

The incidental expenses paid by the | The balance due the agent (when, ex- 
companies. | penditures exceed receipts). 


And, in fact, every detail of the business of the agency. 


EVERY AGENT SHOULD HAVE ONE. 

BECAUSE; \t requires no time or knowledge of book-keeping to make 
proper entrics ; it cos/s but a trifle; contains just such information as is con- 
stantly needed ; saves frequent researches through cndless records of the office; 
keeps constantly before the agent a bird's-eye view of his business ; enables 
the agent to properly classi/y losses ; shows receipts, disbursements and losses 
on a single page for the year; assists in éracing and locating errors on the 
general books of the concern ; saves innumerable journal entries, being a book 
of original entry ; the information is furnished a¢ a g/ance, no loss of time or 
mathematical problems to solve. 


The READY RgFERENCE LEDGER is neatly ruled, printed and bound, and 
measures about 14 x 18 inches, outside measurement. They are printed and 
ruled to accommodate any number of companies up to and including twenty. 

Paper, Ruling, Printing and Binding, all of the very best quality. 


PRICE (sent free to any address), $3.00 per copy. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 
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1897. 


1825. 


HE PENNSYLVANIA FIRE INS. CO.. 


OF PHILADELPHIA, 


$400.000.00 


CAPITAL..........+: ilesetaraeees 
ASSETS, January 1, 1897........00sccees $4,759,024.97 
R. DALE Benson, President. W. GARDNER CROWELL, Secretary. 
Joun L, Tuomson, Vice-President. CHARLES W, MERRILL, Ass Secretary 
Wn. J. Dawson, Sec’y of Agency Department. 
W. S. BANTA, Manager for Metropolitan District, 
Cor. Cedar and William Sts., New York. 


— FIRE INSURANCE CoO. 
OF NEW YORK 
(A Stock Corporation), 
145, 47 and 49 Cedar St., N. Y. 
STATEMENT, JAN. 1, 1897, 
$225,000.00 


_ — 546,278 47 
eee : ~---- 277,191.68 


Capital Paid-up in Cash... _— 
Reinsurance Reserve and all other Liabilitic 
NET SURPLUS... . : ‘ . 
TOTAL ASSETS.... -. $1,048,465.15 
Losses Paid Since Organization veeeene _@6,292,221.53 


R, A. LOEWENTHAL, President. 
Wm. A. Francis, Secretary. 


Aaron Carter, Vice-President, 
H. W. Eapir, Ass’t Secretary, 





The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only, 


AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY, 
Established 1844. 


P. E. RASOR, Manager. AD. DOHMEYER, Assistant Manager. 
TRUSTEES IN THE UNITED STATES 
FREDERICK P. OLCOTT, President Central Trust Co., of N. V 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 
WILLIAM ALLEN BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 
Law, N.Y 


ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM St., cor. Cedar St., New York. 
OrGanizep 1859. 
STATEMENT, JANUARY 1, 1897. 

oe ...- $1,000,000.00 

1,314,673.24 
67,883 42 
29,568.46 
1,532,626.15 


$3,944,751.23 


Cash Capital... hae 
Reserve for Unearned Premiums 

Reserve for Losses under adjustment 
Reserve for all other Claim watiwe 


Net Surplus 


Total Assets sin asltaialibabipsianiobts ada . 
HUGO SCHUMANN, Presipenr. 
Cnas. Ruykuaver, Secretary. 


Fr. Von Bernuru, | y — : 
Vice-Presidents. Gustav Keur, Ass't Secretary. 


Gro, B, Enwarps, 


_—” INSURANCE COMPANY 
OF NEW YORK. 


Net SuRPLUS, $127,127.25 


CAPITAL, $200,000.00 





EW YORK AND BOSTON LLOYDS. 


ToraAl, RESOURCES, $334,741.77 Net SuRPLUS, $134,741.77 


BURKE &® BROWN, General Managers, 


ASSETS, JANUARY 1, 1897, - -— - 
NET SURPLUS, - - - - - - 





54 Williaim Street, New York. 





1860. 1897, 


ree FIREMENS INS. CoO., 
PHILADELPHIA, 


$ 1,426,021 
202,569 


ROBERT B. BEATH, Prestpent. 
dD. 4 SWEENE\ ECRETARY, 


OF LONDON, 
Founpep - - - + « A. D., 1710. 


—" INSURANCE OFFICE 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD, 


Trustees af the Company's Funds in the United State 
Henry M. ALexanper, Esq., Cot. Joun J. McCoog 


Chief Office in the United States : 
COMPANY'S BUILDING, 54 PINE STREET, NEW York, 


Centra DerarrMment, Rialto Building, Chicago, 
NortHwesteren Derartment, N. Y. Life Building, St. Paul 
MicnHiGAN Drerartrment, 106 Griswold St., Detroit 


Pacivic Department, 205 Sanson San Francisco, 


RITISH AMERICA ASSURANCE CO,, 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH, 


Ist January 1897, 





Assets $1,191 711.58 
STII nh iud Gisddh nidinteesk edinids 6 eeaipignidtaaieinenmanite 730,306.50 
Net Surplus ........ : pacameiniiaasetadeia $452,405.12 
Hon. GEO, A. COX, President. J. J. KENNY ice-President 
W. T. BLACKWELL, Supt. of Agencies 
ILLERS AND MANUFACTURERS 
INSURANCE COMPANY, MINNEAPOLIS, MINN, 
I I, DU cD cndstaiatnindsncatandansinebonednnnes wane $504,180.08 
LIABILITIES. 
Contingent Safety and Reserve Fund........-.-.-- $100,000.00 
Reinsurance Reserve..............--.----. y2 24.74 
Losses Adjusted not Due.-_..... join irae es Rin arnedina, eae 19,224.14 
ANS MIE cccexenecvs~esivetesdsseneusee 250,00 $215,008.88 
Surplus over all Liabilities ............--..... $379,040.75 
Losses Paid Since Organization... - nid $967,807.88 
Dividends Paid Since Organization....................- $136,813.4 
F. S. DANFORTH, Secretary. C. B. SHOVE, President. 
—— 


HE STATE INSURANCE CO. 
OF PHILADELPHIA. 






For GRANTING INSURANCE AND EXECUTING 
Trusts oF Every Description 
ROBERT ANDERSON, 

1st Vice-Pres. and Real Estate Officer 


FRANK REEDER, 
President. 
HENRY K. BOYER, 
Secretary and Treasurer. 


CHAS, F. WALTER, 
2d Vice-Pres. and Trust Officer. 














